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Extravagance in Building and Managing 
English Railways, and Its Remedy. 
(Editorial Correspondence of the R. R. JourNAt.) 

Lonpon, September Ist, 1858. 

We think in the United States that the railway 

is one of our most vexed subjects. But it does 
not begin to be involved in the difficulties in which 
it is placed here. These arise largely out of the 
mixed nature of the government of this country. 
As no government is so expensive, so there is no 
people so universally taxed. As all wealth is the 
product of industry, it has been a favorite mode 
to raise a revenue by taxing every industrial pro- 
cess, This was done in olden times by virtue of 
the prerogative of the Crown. There was once no 
trade or profession, the monopoly of the exercise 
of which was not sold as a means of increasing 
the revenues of the State, or of providing for the 
support of some court favorite. The government 
held a firm and vigilant hand over the action of 
all its subjects. This ancient stringency is greatly 
Telaxed in favor of commerce and manufactures 
A person may now construct a ship or a cotton 
mill, without asking permission, and without in- 
curring any burdens not generally imposed upon 
Property, or the income from it. But such a re- 
laxation of the ancient regime has not been made 
in favor of railroads, A special act must be ob- 
__ tained. for the construction of such works, and to 
~~ ‘@llow the taking of lands for them. It is this re- 





lation of government to railways that has been a 
great source of the mistakes and disasters the lat- 
ter have suffered. As the right to construct a 
railway, in all cases, costs a vast sum, the posses- 
sion of such a right is naturally regarded as of 
very great value and as legitimately the subject of 
a large expenditure. Now as the right to embark 


1] in an enterprise, in which any other person if he 


chooses, may embark, is worth nothing, the proper 
relation of means to ends has been completely 
lost sight of by the parties constructing railways 
in this country. They console themselves for the 
payment of £500,000 or £1,000,000 expended to 
obtain a charter for a road, with the idea that 
they have an equivalent value, Acting upon this 
idea, they go forward and make large expenditures, 
iguoring all considerations as to the amount of 
traffic the line may have. It is quite enough for 
them to know that they possess a most valuable 
“concession.” This value consists in a supposed 
monopoly of a particular business, or route. Now 
a person whose business or income is secured to 
him by a monopoly, is not apt to be thoughtful or 
vigilant over his acts or expenditures on account 
of it. Ifsuch person, acting upon such hypothesis, 
should happen to find himself subject to a vigor- 
ous competition, carried on by sagacious and ener- 
getic rivals, it would not be long before he would be 
flat on his back. Now, the railways of this country 
are in a condition similar to that instanced. The 
right to construct a road was supposed to carry 
with it the monopoly of the traffic of itsline. But 
this has been found to be a great mistake. Parlia- 
ment begins by refusing everything, and ends by 
granting everything. When a company found its 
business threatened by a rival, it went to Parlia- 
ment for a further concession. It sought to erect 
a barrier here—to throw out an arm there, till in 
a little time these branches exceeded in length 
and cost the original undertaking. In this way a 


.| single railway goes on scrambling for the traffic 


of half the kingdom, and in building and assist- 
ing roads that bear no natural relation whatever 
to it. No well conceived system or design is trace- 
able in carrying out any of the great railways of 
this country. The leading companies are in a 
state of incessant hostilities toward each other. 
Their course or policy for to-morrow, as that of an 


army, depends upon the necessities, in which they 


may, at any moment, think themselves placed. 
In fact, one would think their normal condition to 
be one of hostility toward each other. They re- 
gard their charters as a sort of castles, which they 
alternately use, for protection when assailed, or 
from which they may deal their opponents a blow, 
when an opportunity offers. This war has been at 
its height during the present year. Charges in 
passenger traffic have, in many cases, been main- 
tained at one-half the ordinary rates. Those on 
goods have been reduced in still greater ratio; 
some of the leading companies {taking merchan- 
dise as low as a farthing per ton, per mile. 

The facts stated are universally admitted. But 
why do they exist ? This is a question universal- 
ly asked. The excesses in commerce and manu- 
facturing cure themselves, and are not a normal, 
but an exceptional condition. Good feeling and 
harmony of action is the rule between merchants 
and manufacturers. Why should they not exist 
between railroad companies? The want of it in 
this country is owing, in a great degree, I think, 
to the causes named. They have a conviction 
that their chartered privileges warrant, a degree of 
expenditure which would not be tolerated for an 
instant, were the undertaking a private enterprises 
such as the building of a ship or the erection of 
an iron mill, and in which, success is well under- 
stood to result in exact proportion to the fidelity, 
economy and skill with which the undertaking is 
carried out. Suppose, at the time the construc- 
tion of the Great Western Railway of England 
was determined upon, the right to construct one 
or more roads between London and Bristol to have 
been open to any party, or parties who might 
chose to undertake them—a dozen roads, if you 
please. How, under such circumstances, would 
the party first undertaking a road have reasoned 
and acted ? Would they not have said, ‘we must 
take the best route, and build the cheapest and 
best road, or some other party will come along 
who will correct our mistakes and ruin our invest- 
ments 1—In other words, we must secure to our- 
selves that best of all monopolies, the ability to 
carry cheaper than any rival, and make money at 
the same time?” Would not economy and excel- 
lence in construction and management have char-~ 
acterized every step in the process? Is not this 
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success possible in any other? Have not railroad 
companies almost entirely ignored such considera- 
tions, and have they not been blinded and led 
astray by the manner in which they derive their 
right to construct their works; would not ship 
building and iron making have turned out in the 
same disastrous manner, had government assumed 
to interfere with them, as they have with railways ? 
I think there can be no doubt of this, Had the 
right to construct railroads in this country been a 
common one, the unnecessary lines now existing 
would not have been built. The direction of roads 
would have been in harmony with the course of 
travel and trade, and companies would have com- 
posed their quarrels and differences with as much 
ease as they are composed among merchants and 
manufacturers, 

But talking about the abuses in the construction 
of railroads in this country is like fastening the 
stable door after the horse is stolen. How to 
make the most of them, now that they are built, 
is the question, I have already touched upon this 
point. I may here repeat that I see no prospect 
of immediate improvement. I do not see how the 
existing irresponsible systems are to be changed. 
I do not see how competent men are to get into 
the executive chairs, and into the leading depart- 
ments of service. It is not yet seen to be neces- 
sary, that one competent head should connect 
together, and become the spring of action of all 
the subordinates. Till such reforms are effected 
the evils now felt to exist will become still more 
aggravated. That the appropriate remedy will 
come in time, I have no doubt; but not I fear till 
a much greater waste than is now suffered, takes 
place in railway property. 


While upon this subject I may remark that con- 
tinental railways, over which their respective gov- 
ernments assume direction and control, are admit- 
ted to be better managed than English. The rea- 
son, I think, is obvious, In the former case, the 
most rigid accountability is exacted from every 
person employed on them. Statements showing 
the cost of maintaining every branch of service, in 
detail, as well as of the revenue derived from 
each, are kept with greatest care. Upon Prussian 
roads for instance, a history is kept of each loco- 
motive, which shows exactly its cost; the amount 
expended upon it during its life-time; the qnan- 
tity of fuel it has consumed; the number of miles 
it has run, and the total sum earned by the trains 
it has drawn. This one example may serve as an 
ilustration of the extreme care with which details 
of every department are kept. They are exacted 
by a rigid governmental over-sight. We are not 
advocates for such an over-sight, but for one 
which must be far more intelligent and rigid—that 
excited by the owner of a property over the man- 
ner in which it is managed. But in this country, 
the railroad managers have not assumed a duty 
which government has entirely ignored. What 
should be gained by a greater degree of freedom 
has been lost by neglect. The government archives 
furnish little information of value in reference to 
railroad, because these companies, not being com- 
pelled to, will not furnish it. The records and 


‘ - publications of companies are equally barren of 

. everything like ‘useful intelligence, because the 
subordinates are not required to present to their 
chiefs accurate accounts of the operations of their 


road companies of this country has, consequently, 
to a very great extent, excited a disastrous in- 
fluence, That the intelligence of the individua 
is higher than that of governmentand better fitted 
to manage all commercial enterprises, there can 
be no doubt. But it is better that government 
should look after railroads, than that they should 
be entirely committed to a set of managers respon- 
sible to no one but themselves and. between whom 
and the stockholders no intelligent link of com~ 
munication exists. 





Virginia and Tennessee Railroad. 
The annual meeting of the stockholders of the 
Virginia and Tennessee Railroad Company, was 
held in Lynchburg on the 15th inst. We copy the 
following report of the proceedings from the Ver- 
ginian: 
Mr. Wm. Ballard Preston presented a petition 
from Mr. J. Kyle, of Montgomery county, asking 
the construction of a branch road to his coal 
banks, four miles long, on the following terms: 
The company to do the grading and he the super- 
structure. The former, it is estimated, will cost 
$40,000, and the latter $15,000. 
The memorial was referred to the Board of Di- 
rectors, with instructions that they consider the 
same with reference to, and in the spirit of, the in- 
structions heretofore given by the stockholders for 
the construction of the branch to the Tom’s Creek 
coal field. 
Mr. Edwin Robinson, proxy for the city of Rich- 
mond, presented a resolution asking the abroga- 
tion of the through-ticket arrangement with the 
Central and the Orange and Alexandria railroads, 
aud its establishment with the Richmond, Fred- 
ericksburg and Potomac Railroad, on the ground 
that the State, in the charter of the latter railroad, 
had granted it an exclusive right to transfer pas- 
sengers between Richmond and Washington City. 
The resolution was advocated by Mr. Robinson, 
and opposed by Mr. McDaniel; after which the 
resolution was withdrawn by Mr. Robinson. 
Resolved, That the President and Directors be 
requested to confer with the authorities of other 
roads connecting with and having the same gauge 
with our own, upon the expediency of establishing 
or encouraging the establishment, at some eligible 
and convenient point. of a rolling mill, for the re- 
newal and repair of the rails used upon the said 
roads. 
The report of the ‘‘ Examining Committee” was 
read and received, It reports the books of the 
Company in proper order. 
The following resolution was adopted by the 
meeting : 

Resolved, That the stockholders of this Company 
learn, with great gratification, of the successful 
termination of the mission of Wm, Ballard Pres- 
ton, for connecting the railroads and canals of the 
United States, terminating on the Chesapeake 
Bay, with the railway system of Europe, by lines of 
steamships to ply between Norfolk and St. Nazaire. 

The election of officers was then taken up, and 
on motion, the old officers were re-elected, viz. : 
John R. McDaniel, President, and John M, Pres- 
ton and Henry Davis, Directors. 





Concord and Portsmouth Railroad. 

We stated yesterday that this road had been 
leased to the Concord road for five years. We 
have since learned the facts of the case, which are 
these: The Concord, in connection with the Man- 
chester and Lawrence Railroad, has entered into 
au arrangement to run the Concord and Ports- 
mouth Road, receiving as compensation therefor, 
the total income of the road, excepting $15,000, 
to be paid to the Concord and Portsmouth road 
yearly. They are also to expend $2,500 annually 
in permanent repairs of the road, The contract 
commenced the 13th inst., and to continue five 
years, unless previously terminated by vote of the 
stockholders of the said roads.—Manchester' 





‘departments, The freedom enjoyed by the rail-| 


Pittsburg, Ft. Wayne and Chicago Railroad, 


The following is an abstract of the semi-annual 


l|report of the Directors to the shareholders of the 


Pittsburg, Fort Wayne and Chicago Railroad 
Company during the six months of the current 
year, ending June 30th. 

Since the last meeting, a contract has been en- 
tered into with the Pennsylvania Railroad Com. 
pany, to furnish all the “ chairs, spikes, frogs and 
switches, necessary to complete the road into 
Chicago.” Over four thousand tons of the rails 
have already been delivered under the contract, 
and carried out upon the line of the road. The 
work of completing the road to Chicago is 
being prosecuted with energy, and the last rail 
may be laid with the close of October. 

The Company will be assured the right of way 
from the south boundary of Chicago, so as to con- 
nect with the roads leading north and west from 
the northern part of the city; and its passenger 
trains carried into the very heart of the city, 
where a union depot will accommodate a majority 
of the roads entering Chicago, 

Much of the road between Fort Wayne and 
Crestline remained unballasted, and was in poor 
condition. Large parties are now at work putting 
this portion of the line in good order, which, it is 
believed, will be completed early in November, 


Chicago Railroad Company. 
COST OF ROAD, 











R. Increase, 

Dec. 31, ’57, June 30, 58. *Dec’se, 

Cost of O.P.R.R. $6,079,971 $6,079,971  ...... 

C’stofO.&I.R.R. 3,235,058 3,285,058 ...... 
Cost of Ft. W. & 

Chic. R.R.... 1,757,516 1,757,516 ...... 

Total.......$11,072,545 11,072,545... 
Bal. with 0. & P. 

R. R, Co, prior 

to Aug. 1, 1856 123,768 156,362 82,594 
Do. 0. & Ind. R. 

BR. 00.65 MS. 216,167 219,341 8,174 
Do. Ft. W. & Chi. 

R.R,Co,..... 110,704 25,864 *84,840 
Total cost of the 

three roads. .. $11,523,184 11,474,113 *849,071 
Const, Expendit- 

ures on E. Div. 918,927 981,988 18,006 
Do, on W. Div... 746,582 941,125 194,543 
Disc. Penn. R. R. 

Co’s Bonds.. .. 2,975 2,975... .civoer 
Disc. Bridge B’ds 

0.&P.R.R.Co. 2,890 16,565 14,175 
Disc. 1st M. B’ds 

F, W. & C0. R. 

BAe <6 e0.a0nn 169,080 169,080 ...... 
Disc, Mtg. Con. 

B'ds, P., F. W. 

& C. R. R. Co. 70,098 98,502 28,403 
Disc. Real Estate 

Bes i ERs conse 14,875 44,675 29,800 
Prem’m on stock, 

0.&P.R.R.Co. 629,249 629,274 2% 
Do. F.W.&C.R. 

BIG cic. wots 71,899 71,462 63 
Total cost of road.$14,048,760 14,289,704 $220,944 
Real Estate. .... 1,522 960,423 *11,098 
Stocksand Bonds 86,000 91,100 _ 5,100 
Materialsonhand 125,210 102,216 *22,99% 
Other available ‘ 

assets........ 171,216 250,028 78,807 
Bal.due fr’m Wm, 

vandal Jr, ' 

"d Acc’ts, 
 Coup’s, &¢,... 150,527 896/124 246,597 








———— 
‘Total, ,..» .,$15,658,284 16,079,590. $526,858 


General Exhibit of Pitisburg, Fort Wayne and 
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$6,155,500 $6,189,350 





tal Stock. .. $33, 
: wh es’ 74,859 67,690 orton 
Total....... $6,230,359 $6,257,040 $26,690 
FUNDED DEBT. 
Ist M. B’ds, 0. & 
P. R.R. Co. due 
July, 1, 1865 . 1,000,000 1,000,000 ...... 
gido.Jan.1,’66 750,000 750,000. ...... 
Income do. April 
1,1678....... 1,991,000 1,991,000. ..... 
Bridge do. May 
BPEBIG, 20 vo. 73,000 133,000 60,000 
Ist M. B’ds, 0. & 
1. R.R. Co. due 
Feb. 1, 1872.. 1,000,000 1,000,000 ...... 
2 do. Oct. 1, °73 380,000 SHUG 6s vee 
$d do. Sep. 1, ’64 17,000 FOUUU cveuae 
Ist M. B’ds, F.W. 
&C. R. R. Co. 
due July 1,’73 1,250,000 1,250,000 ...... 
Real Estate do. 
April 1, 1874.. 498,000 498,000 ...... 
M, Con. B’ds, P., 
F.W. & C. R. 
R. Co. due Jan. 
MEROOE ccccce 383,000 626,000 143,000 
Real Estate do. 
Dec, 1, 1886.. 29,000 157,500 128,500 
Sink’'g F’d B’ds, 
Jan, 1, 1863... ..... 134,505 184,505 
Do,do. Feb.1,’63 ......... 85,070 385,070 
Do, do, Apl,1,’63 ......... 84,000 84,000 





Total... .... $7,371,000 $7,956,075 $585,075 


FLOATING DEBT, 


R.Co. per sche- 
dule D...... ° 
Warrants... .... 
Unp’d Construct. 
Accounts. .... 
Unp’d Transport. 
Accounts. .... 
Other Accounts.. 
Coupons due prior 
to Jan. 1, 1858, 
to be p’din cash 
Coupons due on 
and after Jan. 
1, 1858, to be 


6,554 
21,816 


27,790 
1,371,891 
4,551 
73,215 
289,588 
88,157 


56,085 


paid in cash... ......... 


Coupons due on 
and after Jan. 
1, 1858, to be 
funded ..... ‘ 

Sundry bal’es du 
R. R, Cos..... 


12,127 


5,754 
21,276 


14,552 
1,148,269 
66,972 
67,627 
248,372 
105,263 


20,467 


21,435 


138,460 
8,127 


*800 
*539 


#*13,238 
#223,723 
62,421 
#5,589 
#*41,312 
17,107 


#35 ,617 


21,435 


138,460 
#4,000 





$1,951,875 $1,866,475 *$85,400 





State Aid to the Troy and Greenfield R. RB. 

At a meeting of the Executive Council held 
yesterday afternoon, the special committee to 
d the application of the Troy 
Greenfield Railroad Company for the first in- 
stalment of State'aid to their road, as provided 
for'in chapter 226 of ‘the Acts of 1854, submitted 
report, stating that they had exam- 
the road and the Hoosac Tunnel, and find 
that the company has fully conformed to the re- 
quirements of the act in question, and are there- 
3 entitled to have their application granted. 

¥ the. provisions of the Loan bill, the company 
ate.entitled to $100,000 five per cent State scrip, 
Payable in thirty years, whenever they shall have 
ed subscriptions to their stock to the amount 
$600;000, and twenty per cent. of the same ac- 
paid in, and when- they have completed 


which was referred 


and 


an-elaborate 
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of 








the Governor has de- 
livered over to the Troy and Greenfield Railroad 
Company the bonds of the first instalment of the 
State loan, amounting to $100,000. Of this amount 
$10,000 goes towards a sinking fund.—Boston 
Journal, Sept. 14th. 


Steam Navigation. 

In contemplating the present state of the ocean 
steam marine, we cannot fail to notice the gradual 
substitution of steam for sails which is taking 
place throughout the United Kingdom and France, 
and to a certain extent in the coasting trade of 
the United States, as well as in trans-Atlantic nav- 
igation. So great are the improvements constant- 
ly making in propellor machinery, that this de- 
scription of motor promises to become even more 
popular than heretofore on long routes, as afford- 
ing the most economical application of steam 
power, (where great speed is not essential,) com- 
bined with capacity for freight and liability; and 
as to the superiority of the propellor for short voy- 
ages, the question may be said to have been de- 
termined by experience in the large commercial] 
countries of Europe, where they are in almost 
universal use. For the navigation of contracted 
waters, against adverse winds and currents, steam 
has decidedly the advantage. As fuel can be fre- 
quertly replenished at the ports of entry, space 
may, in such cases, be almost wholly occupied by 
freight. 

A late Parliamentary paper shows the astonish- 
ing development in steam navigation which has 
taken place in England during the last few years. 
The following is the result: 











1849. 1857. 
No. Tons. No. Tons. 
Home Trade ........312 54,089 388 92,481 
Home and Foreign... 20 5,539 66 20,850 
Foreign Trade.,..... 82 48,693 445 268,023 
RUS connes vate 414 108,321 899 381,363 


The more rapid increase of steamers as com- 
pared with ordinary ships may be further illus- 
trated by the following comparative statement of 
the total number of vessels employed in the home 
and foreign trade in 1849, 1853 and 1857; 1849 
17,807 sailing vessels and 414 steamers; 1853, 17,- 
567 sailing vessels and 639 steamers; 1857, 18,429 
sailing vessels and 899 steamers. From this it 
will be seen that while the increase of sailing ves- 
sels employed has been only 3°49 per cent., that of 
steamers has been 117°15 per cent., and the pro- 
portion of steamers to sailing vessels has ad- 
vanced from 2°22 percent. in 1849 to 4°87 per cent. 
in 1857, 
It is a noticeable fact that by far the lagest pro- 
portion of these vessels were iron propellors, side 
paddles being almost wholly gone into disuse. The 
screw is the better form of engine for using sails, 
as the moderate speed at which propellors are 
generally run, admits of sails being more effec- 


craft may not be susceptible of the speed attained 
by sail vessels under the most favorable circum- 
stances, a better averaged time is realized, and 
therefore more reliability in the arrivals and de- 
partures. It is also cheaper than full steam; and 
in the matter of prime cost, it has an additional 
advantage. 


trade. 


Niagara, during the brief 
not probable that the noble frigate General Admi 





tively applied. Thus, though this description of 


Especially is this true in England, 
where iron and labor are less expensive than here, 
but it may be reasonably expected that, “ neces- 
sity being the mother of invention,” the skill of 
our mechanics will ultimately put us in possession 
of vessels in all respects adapted to the wants of 
Very fine propellors have been built for 
the Southern trade; others have been constructed 
for our own and foreign governments, some of them 
the object of much admiration—and all indicating 
progress towards the realization of the great de- 
sideratum. The U.S. steam (propellor) frigate 
period she has been 
afloat, has earned a world-wide renown, and it is 


ral, shortly to be launched in this ‘city, will disap- 
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will not long permit the most 


resources, 
valuable portion of her trade to be diverted by 


foreign bottoms, The policy adopted abroad of 
maintaining special lines by enormous subsidies 
from national treasuries, is opposed to the spirit 
of our institutions, and it may be long before the 
government of the United States will take up 
cudgels in bebalf of a system which must always 
be stigmatized as partaking of the nature of a 
monopoly. Should, however, the subtle influence 
of the magnetic battery be so far substituted for 
the power of steam as to restore a healthful com- 
petition, depending on individual enterprise alone 
for success, our citizens will have no fear of the 
result ; and so far as the Atlantic cable may con- 
tribute anything to show that the continuance of 
subsidies for great speed is no longer nece ‘ 
(there being no adequate object to accomplish,} 
just so far will it give the commercial supremacy 
of the ocean to tlose whose skill and energy are 
entitled to the greatest reward. ” 

In thus noticing the progress of steam, it were 
idle to infer that sails are to be driven from the 
ocean, for, with the great aggregate of freights, 
comprising the standard articles of commerce, 
there is no positive necessity for rapid transport, 
and the simple question of expense will determine 
the mode of conveyance. Vessels which have half 
their space occupied by power and have to incur 
constant expenditure for fuel and repairs of ma- 
chinery, must ever labor under great comparative 
disadvantage in carrying on traffic of this nature, 
—Jowrnal of Commerce. 





The Great Overland Mail to California, 
The first overland mail for San Francisco, Cal., 
by the way of Jefferson City and Springfield, Mo., 
Fort Smith, Ark., and Preston, Texas, takes its 
departure this morning from the St, Louis Post 
Office, at 7 o’clock. It goes by the way of the 
Pacific Railroad to Tipton, from whence it will be 
conveyed in coaches and spring wagons the whole 
of the distance. Mr. J. Butterfield, who has 
given his personal supervision to the work of get- 
ting this mail fairly under way in all its parts, 
goes out with it to Springfield. The mail will, of 
course, be a light one, as it would be improper to 
send off letters of value until it is ascertained that 
the proper connections have been formed, and that 
no difficulty is likely to be experienced on the 
route. At the same time, a mail will start for the 
East from San Francisco, and we ought to be able 
to announce its arrival here in twenty-five days. 
This is the contract time, and Mr. Butterfield is 
confideat of being able to meet it. The mail is to 
be transported twice a week, and as the Panama 
mail leaves only once a fortnight—the Ist and 15th 
of each month—it must frequently happen that 
correspondence by the overland route will be bet- 
ter kept and more expeditious than by sea, This 
mail will, therefore, soon begin to receive atten- 
tion, and the transportation of letters will be 
heavy. No papers will be forwarded by it, though 
slips may be forwarded in letters. The aggregate 
sum paid to encourage the establishment of this 
line is $600,000 per annum. It is not supposed 
that the expenditure will be reimbursed even, 
during the existence of the contract, but the great 
object is to open a regular overland communica- 
tion between the Pacific and the Mississippi; to 
encourage settlements all along the route, suffi- 
cient to protect each other and the mails and trav- 
elers ; to secure the opening of roads, and thus to 
mark the way fora railroad at an early day. Be- 
fore the close of the contract, we have every con- 
fidence that this trip will be made in less than 
twenty days, and that it will be a grand thoro 

fare of travel, running daily, and full of passen- 
gers. The price of fare from St. Louis to San 
Francisco, now established, is $200, 

We learn from good authority that Governor 
Brown, the Postmaster General, has been exceed- 
ingly active and generous in aiding the prepara- 
tions necessary to a successful start of this grei 
enterprise. Without such aid, it would have 
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Gov, Brown has, we must be permitted to say, 
done more for the mail service in Missouri and the 
West, in his brief period of office, than any one of 
its predecessors for a whole term. We honor and 
thank him for it. 

We understand it is the intention of our Post- 
master at once to make up a mail of all letters 
that may be marked by the overland route.—<S?, 
Louis Republican, Sept. 16th. 





Journal of Railroad Law. 
TAXATION OF RAILROAD COMPANIES. 

Railroad corporations are, as a general rule, no 
less liable to tax-assessments than private corpo- 
rations, or individuals. Yet from the fact that 
railroads are deemed works of public benefit, they 
are often, usually by the charter authorizing them 
and in express terms, placed on a different footing, 
in regard to the payment of taxes, from other 
property. As they are entirely creatures of the 
legislature, there is no question but the legislature 
has power to impose upon them any conditions or 
grant them any privileges it may see fit. It is, of 
course, necessary that the action of the legislature 
should not infringe the limits set by the State con- 
stitution; but, beside this, there is no restriction ; 
so that, in the absence of constitutional obstacles, 
it may grant to a company, in its charter, exemp- 
tion from taxation, in such a manner as to disable 
any future legislature from imposing taxes upon 
its property. Such exemption, when thus granted 
by charter, does not apply solely to the corpora- 
tion, in its aggregate capacity, but has been 
held to release its stockholder from taxation on 
his individual stock. 

In the State of New York, while the constitution 
expressly recognizes the power of the Legislature 
to impose taxes, it does not interfere with the ex- 
ercise of that power ; but with the exception that 
certain rules are prescribed respecting the mode 
of enacting laws imposing taxes, it has left the 
extent of taxation, and the manner of its appor- 
tionment, solely and exclusively to the equitable 
discretion of the Legislature. In § 5 art. 7 of the 
Constitution, the particular taxes mentioned, (for 
the increase of the sinking fund of the State,) are 
authorized in these terms, viz: ‘The legislature 
shall, by equitable taxes, so increase the revenues,” 
etc. But while it may seem to be a restriction, 
that the Constitution, within its spirit and mean- 
ing, requires all taxes to be equitable, the courts 
hold that the legislature is left sole judge in de- 
ciding what is equitable; so that, in the appor- 
tionment of taxes, it rests entirely with the legis- 
lature to determine upon what description of per- 
sons, and upon what property within the State, and 
in what ratio, the imposition shall be made. (See 
Wilson vs. the Mayor, etc., 1 Abbott’s Pr. R. 4, and 
cases there cited.) Surely there is nothing in- 
equitable in granting a release from taxation, if 
works of public benefit are thereby best promoted. 

It is competent for the legislature, also, where 
there is no grant of exemption from taxation in 
the charter, to grant it subsequently, by an ex- 
press act, or to give the company a temporary re- 
lease from the payment of taxes. Various con- 
tingencies might arise after the original grant of 
the charter, which would render such a course 
highly proper, when it would not be so in the first 
instance. 

As a general rule a grant of any kind to a com- 

Pant 901 ho, lame ‘an sbandoomet of the power 
of levying taxes upon its property, can be effectéd 





only in express and distinct terms, Yet in excep- 
tional cases the exemption may be given by im- 
plication ; as, where the company would otherwise 
be subjected to double taxation, by reason of a 
provision of thé charter taxing the company in a 
particular manner, or a particular part of the 
property. In such case, the legislature having ex- 
ercised its taxing power in an extraordinary man- 
ner, it will be presumed to have waived its ordi- 
nary right, and the company will be freed from 
any duty in this regard except that imposed by 
the special provisions. 

This was the case with the New York and Erie 
Railroad Company. An act was passed by the 
Legislature of Pennsylvania imposing, among 
other requisitions, a tax of $10,000 per annum on 
the company, in return for certain privileges 
granted, It was held that, by reason of this spe- 
cial provision, the passenger and freight depots 
and other erection belonging to the company and 
used for carrying on its customary business, should 
be exempt from further taxation. 

In two or three of the States, a constructive ex- 
emption from taxation has been allowed to rail- 
roads, on the ground of their beneficial character 
to the public. In Massachusetts especially, this 
doctrine is sustained. The reasoning upon which 
it is based is the following: Railroads are recog- 
nized as public works in their very inception. On 
no other principle could the Legislature authorize 
the taking of private property, without the own- 
er’s consent, for their construction. If for public 
use, then it is proper that all suitable aid should 
be given them in furtherance of their design. It 
is the uniform practice to exempt from taxation 
works which are manifestly of a public character, 
as bridges, turnpikes, highways, and also public 
buildings; as State-houses, forts and arsenals, 
school-houses, and the like. Railroads being in- 
cluded, therefore, under the same denomination, 
they are to be accorded the same privilege. (Wor- 
cester vs. Western R. R. Corp. 4 Metc. 564.) 

This principle being allowed, the only question 
is, in such States, as to the extent and limits of 
this exemption. In Massachusetts and in Penn- 
sylvania, such property and such only as is ap- 
purtenant and indispensable to the railroad in its 
construction or preparation for use, including the 
land upon which it is built, of a width conform- 
able to the charter, is exempted; while such as is 
merely for the ornament or convenience of the rail- 
road is taxed. 

But in New York this principle is not recog- 
nized, and railroad property is taxed, when not 
specially exempted either by charter or by a sub. 
sequent act of the Legislature. As to the method 
of taxation, the land and fixtures necessary for 
the road are taxable in the towns or wards where 
they are situated. From the capital stock paid 
in and secured to be paid in, is to be deducted the 
cost of all the real estate belonging to the com- 
pany, wherever it may be situated, together with 
the stock belonging to the State, or to incorporated 
literary and charitable institutions; the balance 
is to be taxed as personal estate, in the town or 
ward where the company has its principal office 
or place of business, The real estate is to be as- 
sessed at the actual value of that part only of the 
road which lies within the town where the assess- 
ment is made, detached from the remainder, and 
Withont reference to the fact that its value mainly 





depends upon its connection as a whole, The ap- 
praisal is made, therefore, according to the valua- 
tion of the adjacent lands, belonging to individ. 
uals, whether the stock of the company be above 
or below par, and its business productive or the 
reverse. 





Delaware, Lackawanna and Western R, R, 

The annexed statement exhibits the condition 
of the Delaware, Lackawanna and Western Rail. 
road : 





DEBT. 

Morigage Bonds of 1871.........+. $900,000 00 
Do. 1875.... .....-+1,500,000 00 
Do. 1881 ,..... ..+. 2,568,500 00 
$4,968,500 00 

Income Bonds of 1862..$462,911 00 

Do, 1865.. 19,000 00 

Do. 1867.. 759,436 31 
1,241,346 81 








$6,209,846 31 
Bills payable, due 1858. $252,092 03 
Do. 1859. 319,896 18 
Do. afterwards. 68,857 88 


$640,346 09 
Accounts payable ..... 311,183 99 
951,980 08 
seer ceveee $1,161,826 89 
AVAILABLE ASSETS, 
Cash on hand June 30th, 
re $70,634 02 
Bills receiv- 
able due 
in 1858...$186,558 69 
Bills receiv- 
able due 
afterwards 38,646 48 
—— 175,205 17 
Accounts receivable. .... 218,359 63 
Coal on hand...........211,950 46 


Senetannnnimmnemenmentamnentl 





676,149 28 


ee Set 

There were also on hand— 
Warren Railroad Bonds ......... «+. $22,100 00 
Lackawanna and Bloomsburg Bonds.. 50,000 0 





$72,100 0 
Bonds and mortgages, notes secured 
by real estate and other good notes, 
payable in 1 to 8 years............ 61,109 89 
$133,5 09 89 
Warren Railroad stock . .... $289,250 
Lackawanna and Bloomsburg 
stock 


142,450 





$431,700 00 
REVENUE, 
The receipts from sale of coal and 
transportation for the 6 months 

ending June 30, 1858, were...... $1,471,061 0 
Amount paid for coal and expenses 

during same time ........ 1,144,040 91 

il 
Net profits for 6 months, ,,... ..%$827,020 18 

There was bought previous to June 30, 1858, 
$27,450 of the Company’s securities for the sitk 
ing fund. 

In the fulfilment of old contracts and the settle 
ment of debts due the Cornpany, additional equip- 
ment has been acquired amounting to $41,933 14, 

The construction accounts have been in 
since 1st January last, about $25,000, nearly the 
whole of which has accrued from the settlement 
of old contracts for right of way, and expense 
therewith connected, and from the 
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980 08 
326 39 
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77 Ul 


00 00 
100 00 


00 0 
109 89 


09 89 


00 00 
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‘of money expended for the latter purpose, this 





Company receive an equal amount of Warren 
stock. 


Louisville and Nashville Railroad* 

The Louisville and Nashville Railroad Company 
have expended on the main line of their road $3,- 
770,000 and upward, to the first of September, 
and will have one hundred of the one hundred and 
eighty-five miles of the road between Louisville 
and Nashville in operation by the middle of Oc- 
tober. The grading, masonry, and bridging on 
the remaining eighty-five miles of the road is 
more than two-thirds completed, and the contracts 
for the residue of the work in such forwardness 
as to justify the expectation of having the track 
ready for the iron by the first of March next, and 
the whole completed by the time the track can 
teach the unfinished sections. The cross-ties for 
several miles are on the ground, and paid for, and 
the balance are mostly contracted for, and will be 
ready by the time they are needed. The Com- 
pany will have a surplus of bonds, &c., worth 
$150,000, after paying for laying the one hundred 
niles of track, and the amount of money borrowed 
on the pledge of bonds, and the balance now due 
on contracts. The Company have accepted State 
aid from Tennessee to the amount of $300,000, and 
are entitled to $150,000 on completing the grade 
inthat State. Also $100,000 for the bridge on 
Cumberland river, at Nashville. The whole esti- 
mated cost of the road from Louisville to Nash- 
ville, fully furnished and equipped, was $5,500,- 
000, and the work will be done for that sum—so 
far the contracts have been made within the esti- 
mate; from which deduct the sum expended, and 
the surplus on hand, and the $150,000 of State 
aid yet to be received from Tennessee, there will 
remain $1,504,000 required fully to complete the 
road. Four hundred thousand dollars of this sum 
can be postponed until after the track is through 
to Nashville, 

The Company have issued bonds, and secured 
them by mortgage on the road and its equipment, 
to the amount of $2,000,000; by the sale of part 
of which they expect to raise a sufficient sum to 
make the through connection with Nashville. 
They have sold 77 mortgage bonds, the proceeds 
of which are included in the expenditure, They 
do not expect to sell more than 1,123 more of these 
mortgage bonds, to obtain the through connection 
with Nashville, and may not have to sell so many. 
They expect to realize from the running receipts 
of the road from $150,000 to $200,000, and apply 
this sum to its construction; and that the sale of 
the 1,123 more ot these bonds will give them am- 
ple means to make the through connection, and 
enable them to use the receipts of the road in pay- 
ing for the postponed work. They are offering 
these bonds for sale at eighty cents to the dollar, 
and accrued interest to the time of sale. The 
bonds are for $1,000 each, and bear seven per cent. 
interest per annum, payable half-yearly. At eighty 
cents to the dollar, the interest will be 834 per 
cent, on the money advanced, and give a premium 
of twenty-five per cent. when they become due. 
The bonds are at from 101 to 1814 years, from 
the first of July, 1858. The mortgage gives the 
first lien upon the one hundred and forty miles of 
the road in the State of Kentucky; also upon the 
machine shops, depots, and equipment, and oper- 
ates asa second mortgage upon the forty-five miles 
of the road in the State of Tennessee, because 
Tennessee has a first statuary lien on the part of 
the road in that State for the State aid accepted 
by the Company, which is $10,000 per mile, and 
$100,000 for the bridge over the Cumberland river. 





_ The road, with its equipment, is ample security for 


the bonds issued to complete it, and will certainly 


* enable the Company to pay the interest and prin- 


cipal punctually as they become due, 

The Lebanon branch was constructed by stock 
subseription, and the sum of $450,000 borrowed to 
Complete it, and which is secured by a mortgage 
on the branch. The annual interest on the branch 


debt is $29,250. The annual interest on the debt 


main line will be 








ben to the city of 
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to the State of Tennessee ; and $84,000 for the in-| 
terest. on 1,200 mortgage bonds, to obtain the 
through connection. This will make the annual 
interest and cost of paying it $207,000. If we 
add to the main line of 185 miles, the 3714 miles 
of the Lebanon branch, it gives 22214 miles of 
road ; and if the main line and branch shal! yield 
$4,000 per mile per annum, and the road shall be 
operated for fifty per cent. of the receipts, which 
is more than the present cost of operating it, it 
will give an annual sum of $890,000, and a net 
sum of $445,000, and a surplus after paying inter- 
est of $238,000. It will be found that some of the 
Eastern roads have yielded a gross sum of $8,000 
per mile per annum. 

It was originally estimated the gross receipts of 
this road would be $8,000 per mile per annum. 
We have now reduced the estimate to $4,000 per 
mile, as that is about the gross receipts of the two 
roads from Louisville to Lexington. It is believed 
the receipts of the Louisville and Nashville Rail- 
road, and the Lebanon Branch, will yield more 
per mile per annum than the roads from Louisville 
to Lexington, and that our estimate of $4,000 per 
mile will be more than realized. The interest 
these bonds will pay, at 80 cents to the dollar, isa 
full compensation for the use of the money ad- 
vanced, without taking into consideration the pre- 
mium of 20 per cent. when the bonds became due. 
It will be better than bank stocks, since money 
has become so abundant, and there is so little de- 
mand for it, and much better than lending to indi- 
viduals even at a higher rate of interest, when con- 
sidered in connection with the hazards of insolven- 
cy, and of the plea of usury, whilst it has all the 
certainty that productive real estate can give. The 
stock subscription to the main line of this road 
being $3,600,000, and paid to the Company mostly 
in city and county bonds, on some of which inter- 
est was paid to the company before their sale, to- 
gether with the State aid received from Tennessee, 
aud the running receipts has enabled the company 
to make the expenditure and have the surplus be- 
fore stated. In estimating the value of the secu- 
rity for their mortgage bonds, the expenditure 
made, and to be made, from the stock subscrip- 
tions, is to be added to the expenditure made, and 
to be made, out of the running reeeipts of the road 
and from the proceeds of the mortgage bonds.— 
The mortgage will be the only lien on the 140 
miles in the State of Kentucky, and the equip- 
ment’ of the road and the second lien on the 45 
miles in Tennessee, after the $550,000 statutary 
lien to that State.—Louisville Democrat. 





The Georgia Air Line Railroad. 
GAINESVILLE, GA., Sept. 7, 1858. 

The surveyors of the “Georgia Air Line Rail- 
road” have reached this place, locating the road. 
There is considerable interest evinced in this road 
by the little village of Gainesville, and very natu- 
rally too, for it is the first instance of a railroad 
having been located at this place. Besides this 
road is a very important one, filling, as it does, a 
gap in that great line of railroads running from 
North to South, and saving many miles in the 
present route. I understand that the prospects of 
this road are very promising, and it is expected to 
begin work on it this fall. 

It will be of immense value to this country, de- 
veloping, as it will, the great but hitherto dormant 
resources and energies of this country and this 
people. 

Nature has particularly blessed this section of 
country. She has endowed it with a climate un- 
surpassed by any in the world; we area hardy 
race; we have forests of valuable timber; we 
have great but sadly neglected mining resources ; 
we have fine mineral springs, and in short, we 
have received all from Nature and nothing from Art. 

There was a grand Barbecue here on the 31st 
of August, for the purpose of getting up stock in 
this road, which was attended with considerable 
success. There was 1,500 to 2,000 people present, 
who were addressed by J. N. Norcross, President 
of the road, and several other gentlemen. 






to push the vork on With a Vigor that will astonish 
the natives. Operations will be commenced all 
along the line at once, and everything that can be 
will be done to forward the enterprise. 
Yours, respectfully, 
—Chronicle and Sentinel. 


Futron. 





Cedar Falis and Minnesota Railroad. 
The St.Charles Intelligencer of the 9th, con- 
tains a full account of the railroad meeting held 
there on that day. It was largely attended, and 
elicited much discussion. Among the speakers 
were Col. R. B. Mason, and L. D. Lampman, Chief 
Engineer of the Cedar Falls and Minnesota rail- 
road. It was decided to go on with the Cedar Falls 
and Minnesota road, and it was located from St. 
Charles to the Minnesota line. 

It was also voted, that a committee of two from 
each county, interested in the road, be raised to 
confer with the directors in regard to the best 
mode of procuring subscriptions to the stock. 

The Intelligencer states that the proceedings 
“showed that the railroad officers and citizens 
present, were all fully determined to go to work 
at once and build the railroad.—Certainly, every 
one felt greatly encouraged, by what he then and 
there saw and heard, to believe that the day’is 
not distant when the locomotive’s whistle will be 
heard, and it, with its attendant train of cars load- 
ed with passengers and merchandise, seen rushing 
through the valley of the upper Cedar River.” 





Coal Trade. 
The Miners’ Journal, of the 18th, reports as fol- 
lows of the coal trade: 
The quantity sent by railroad this week is 36,- 
092.04; by canal, 42,783; for the week, 78,875.04 
tons—which is an increase of 7,215 tons over last 
week’s supply from Schuylkill County. 
The demand for coal is a little better than it was 
last week, for retail, and prices are more firm. As 
the weather is getting cool, and the season, for the 
closing of the canals is rapidly approaching, the 
demand ought to be pretty good for the balance of 
the season, unless the consumption of coal has de- 
creased largely since last year. 
The trade sums up this week as follows : 





857. 1858. 

Schuylkill—Railroad ....... 34,221 36,092 
Schuylkill—Canal.. ........ 31,831 42,783 
Lehigh—Railroad..... eooee 11,356 10,015 
Lehigh—Canal ...........- 82,335 31,583 
Delaware and Hudson Co.... 19,486 25,311 
Pennsylvania Coal Company. 27,961 13,063 
Scranton, South............ 8,861 10,441 
TOGA: 0050 voce odes boas 166,081 169,288 


Showing a small increase over the corresponding 
week last year. We append the aggregate quan- 
tity sent to market in 1858, showing the loss and 
gain from the different regions compared with last 
year : 








1857. 1858. 

Schuylkill—Railroad ... 1,398,193 1,148,855 
Schuylkill—Canal..... . 874,985 810,766 
Lehigh Valley Railroad. 327,520 339,852 
Lehigh Valley Canal.... 628,664 562,701 
Delaware and HudsonCo. 297,570 222,244 
Pennsylvania Coal Co... 416,874 421,865 
Scranton, South........ 236,244 359,185 
Seranton, North........ 152,293 100,550 

TOMBS « <.0'a on, so 4,332,848 3,961,026 


Add loss from other Anthra. regions 100,000, 

The loss in the supply of anthracite so far is 
about 471,317 tons. This will in all probability be 
increased to a half million tons before the*close of 
the season. The loss in the supply of semi-an- 
thracite and bituminous ¢eoal will be about 100,000 
tons—making the deficiency in the supply of 





I have no doubt but this road, when commenced, 


will go on rapidly to completion, It is intended | about 124g per cent. loss on the supply 


kinds of fuel about 600,000 tons in ply of 1857, 
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Railway Share List, 
latest returne—corrected every Wednesday—on a par valuation of $100. 
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p ert Nery Valley ....--=. 

Del. Lack. & Western .---- 

Erie and North East... ---- 

Philad. é& Sunbury.-..---.- 

Little Schuylkill ----.-.---« 

North os “gorneneep mites 

Pennsylvania ---- ---------- 
Reading 


See eet Bet paitanore 


hil, Germ. & Norrist’n.... 


Pitted. and Connelisville....|1 


and Lyachburg. 


Bouth Bide woe a0 wenn nnn 138 


Pitted’g & Steubenville... 


aati pete 8, 
Virginia Central. 204 
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Southern (Mise.) .-.--+ -..-} 82 
N.O., Opelousas & G.W....- 
N. O., Jackson & &. N..... 
Vicksb., Shrevep.& Tex..... 
Bast Tennessee and (a. .... 
East Tennessee and V1..... 
Nash. and Chattanooga.... 
Covington & Lexington....| 98 
Lexington and Frankfort... 
Lexington and Danviile.... 
Louisville and Frankfort... 
Atlantic & Gt. Western.... 
Bellefontaine and Ind... .... 
Clev., Col., and Cincin...... 
Cleveland and Toledo...... 200 





Clev. and Pittsburg-........ 
Cin., Hamilt’n & Dayton... 


Dayton, Xen., & Belpre....| 63 
Dayton and M 

Dayton and Western......| 35 
Eaton and Hamilton......./ 42 
Little Miami .........--....) 65 


Central Ohio............../138 
Pittsb, .Ft.Wayne &Chicago/383 
Pittsb’g, Maysv’e & Cin.....| 50) 
Sand’y, Mansf. & New’k..../127 
Scioto & HockingValley....| 56 
Springf.,Mt. Vernon & P, ..../118 
Tol., Wabash & St.Louis....|242 
Gin., Log., and Chicago....|255 
Evansv’e & Crawfordsv. ....|109 
Ind. and Cincinnati ....... «=| 88 
Indiana Central............| 66 
Ind., Clev. & Pittsburg....| 83 
Jeffersonville.... ...... ... «| 66 
Madison and Indianapolis..| 87 
New Albany and Salem..../288 
Peru and Indianapolis .....| 73 
Terre Haute and Ind.......} 73) 


Chicago, Burl. and Quincy .(210 


Galena and Chicago........|259 
Tilinois Central .... ....... «= (704 
Peoria and Oquawka ...... 181 
Ohio & Miss. (Wst.Div.)..../147 
Terre Haute, Alt. & St. Louis) 
Detroit and Milwaukee. .... 
Bich. Uentral 2. cacn cose ccce 





Milwaukee and Miss,... .. -~{ 285 
Milwaukee & Watert’n....| 72 
Mi waukee and Horicon....} 42 
Milwaukee & La Crosse ..../138) 
Racine and Miss.........<.| 8 
Hannibal & St. Josephs..../106 
North Missouri....-... 






























Clev. and Mahoning -....... B.. . 
Clev., P. & Ashtabula ...../ 95} 3, 
60 


2,156, 
Cin., Wilm. & Zanesv’e. ..../131 
Columbus and Xenia... ....{ 55) 1,490,450 





ichigan.. .... 140) 1, 


266, 
Sandusky, Dayton & Cincin./171) 2,697,090; 3,368,00¢| 6; 





Chicago and Rock Isl’d....{182) 6, 
Chic., St.Paul & F’d du Lac.|178) 2,800,000) 1,325 





6,057,840 
Mich. South’n & N, Ind,..../476 


. 459,68: 19,336,0' 
Green Bay, Mi. & Ch,.....{ 40} 1,000,000) 780. 


PANAMA wane cove snes neanne| 49] 8,748, 


U. 8. GOVERNMENT SEOURITIES, 


$ OFF D. 

sa ‘ inne = Per ct. 
Per Cl. nn ence ne == 10) 

Do. 6 dO, n--0----1867..114 

Do. 6 do. naan 0+ 1868..113 4 


Maine, 6 per ct. ..... ~ =1860..101 34 
Massachusetts, 5 per ct.1859.. 103 
New York, 6 per ct.1860-62..103 
Do. 6 doj 1864-65..109 
Do. @ do. 1866-67..110 
Do. @ do, 1872-75..114 
Do. 5% do. 1860-61..102% 
Do. 6% do  ..1865..108 
Do. 6 do 1858-60..100 
Do. 6 do, 1866-74..103 
Do, 4 do,1858.59-64, 92 
Alabama, 6 do, coup,..... 85 
Qalifornia, 7 do.coup..1877. 81% 
+ oy pap ig a 
iP. ¢ De sooo 
inti. 6 pert ear s8h 


CI ae 


Won 
-Carolina,6do, cp,..1873.. 93 
Ohio, 6 iz ° 








514,740 






809,518|___. 
955,230) 1,251, 581,454/15 
8,130,316] 487,421 763|__.. 
5,696,210; 223,506) _ 30, 


288 |. 
1582,475| 408,212| 181,688|i9 









8,652,357 828,958] 164,479|none 
’ 

















s290 
Seas 
oo 71 
232 


1320576] 222787] 94318 ore 
76 

1,205°000| 260/214] 118,628inone 
6'643,189| 645,827| 871,402 |none 
page= Big 150, 000 inone 
1,585,800] 481.2721 206,079|10 


6,628, 
8,04% 





1,966,969| Recentlyjopened. |_... 
847,238; 2,248,758, 764,985) § 
309,487) 644,311)... 
1,780, 


t 60,066 ata 
6,734)15,980 708) 407,197| 203,264)... 
498,47 2,681,080 192,459} 118)467|___- 


In progr.| ..<0 --<=| 00 
64 








52|1,805,819' $45,183|72 


OFF’D. 


Perct, Perct, 
Loan, 6 per ct. ..-... --.1868..113 4 
Do. 56 dO, wnve one 1865..102 4 
Do. 5 dO. nanan nn0el874..103 


STATE SECURITIES. 

Indiana, Oan.Loan 6 perct... ws 
Do. do, pref. 5 do. .. 10 
Kentucky,6 per ct.cp.1869-72.103 4 
uisiana, 6 do, cp. long... 9034 
Maryland, 6 do cp.1870-90.105 

Do, 5 dO, CP. cecvewne cane 


6 do. cp...1872.. 84% 


Do. 6 do..2-.--1870..107 
Do. 6 d0,caunan1875--106 
Do, 


0, we wawe a | 


Do, 5 dO, cnan 00-8652. 87% 
Penns., § do.cnon.ocs.-5 89 





a 





~ 
y 






120,836 |none| 
433,790]... 


PSSEES PPL PEPE EEADEEL Tf Ptcooere 


f ~« 


H & 


ze § BEEFEEESS? P2EE $ Ef FEF FF EEE) 


860,496 [n progr.| «--- ----| _... 
1,185,826) In progr.) --.- ----|.... 
1,035,173] 125,94 66,253) __.. 


858] In progr.| --<+ ---=|.... 


850,039] __..] @7x 
54 
8,625,000) In progr,} ..-~ .-.-}__.. 


23,437,669) 5,293,966; 565,972/__.. 
00/In progr.| ---- ---=|.... 
,870,586| Recently|opened. |__.. 
823,767| 247,757)_... 


8,307,7 10,486,894; 663,347) 318,207]_... 
419) 500862 Recentlyjopened. |_... 





~~ s 2zwz2ZeEe l= 
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| DreIRe @OnREVES 
7 5 = = For the week ending September 16, 1858. 
or ore 3 2 gs 3 7 Per cent, 
COMPANIES, cE Description of Bonds. |=| Interest pay- | 3= 3 BONDS. and Interest, 
. (The following quotations are ex- g able, Be) ¢ z 3 Little Miami, Ist Mort. ...-- 2. -..- -0--e0e----. 68....81 
interest.) § a a| A ° Pavtncton and —- 1st Mortgage........... 68....60 
78? —_— 0. De GOs... deeendeten 8~...60 
Alsbama and Tennessee River .......| $838,000|1st mo converti IstJan.1st July| N.Y. |1872 woes! 85 Do, ae | UR.” coon 3 
and State Line..._...._._...| 600,000 Doe ee : April, Octobae” “11866 90 | 9% Do. do, (8d = dO. w+ sone nne feo 
taine and Indiana... preet RES 600,000 be convertible... 7 Jan’y, July take “ 11866 once! 85 Ohio & Miss., E. D., Construction... --...... wsee 78.22-20 
Do. dO, oue---0....| 200,000 Real estate, convertible.......| 7|2amy, July __.| “ {1868 e---| ---- | Cinc., Ham. and Dayton, Ist Mortgage -..- 000: 78ace.88 
Do. do. ~...-~-"""| _200,000|Income, guar. Ci, Col & Cin. 7|Feb’y, August.| “ |1859 pens yearn Do. do. 2d do, nee oeane en 
Central Ohio............-- 1,250,000|18t mort. conv. east, sec, ....| 7| Divers .......| “ {1861-64 | 63 | 75 | Indianap. & Cincinnati, do. do, .2.--2.22. T82ne 75 
DO, weevnnsa snes ennae----2-|  800,000/24 do. inconvertidie .~--~| 7|March, Sept...| “ [1865 50 | 55 STOCKS. 
os ee Hamiiiea, and Dayton iad moe 4 mortgage inconvertibie....| 7 wh hy 20.July| ft pees . 80 | Cincinnati, Hamilton & Dayton «.. aoe conn conn 
e ‘ mina . » vO Re Ike nnne on2- is 
Gincinnat and Marietta...<°°___“"~" 2,500,000 1#t mortgage, cony. ti 1962_. 7\Jan’y, July} * [1868 | ===} === Dayton de Western.-77 .- 
Cincinnati, Wilmington, and Zanesville| 1,300,000 Do, convertible....| 7| 2%: Novemb,| ‘“ [1862 So | on | Ladianapolis & Cincinnati oo 
Oleveland, Painesville, and Ashtabula.| 567,000} Do. inconvertibie..| 7}2@0'Y, August.| “ [1861 | 9 | 95 | Little Miami........__.. . tee 
Olevsland and PIUBDUPg nee omen ennn 1 200,000 Do, convertibie....| 7 Fob’y, August, “(ise 60 | 70 | Ohio and Mississippi B.D.) 2222222 ill 
: pf trek peine. ‘ on rch, Sept, — 
Oleveland and Toledo ............-|  525,000| Do. ptr cnn »: 78 eb’y, Auguat.| “ {1868 | 75 | 80 By HEWSON & HOLMES. 
Ohicago and Mississippi......_...--..| _ 800,000 Do. Cony, till 1857 .| 7|4PTil, October,| ‘ [1862-72 he = For the week ending September 15 
Do. dO, wennannnenanea| 1,200,000} Do. inconvertible ..| 7|APTil, October.| “* {1862-72} ----' 60 seer. eto, ee 
Oovington and Lexington-....... 400,000), , Do. do. | 6|APril, October.| “ [1867 | 624) 65 } ae 
Do. aa) etetere 1,000,000/24 mortgage, convertible ..~-| 7; March, Sept...| ‘ [1883 } 45 | 47% | $12,000 Cov. & Lex., 7 per cent. 2d Mort, aan --aeenannnedt 
Dela Lackawanna, and Western.| 1,500,000 Ist mortgage, do. pi April, Octohber,| “ {1875 15 80 15,000 Cov, & Lex , 7 per cent., 2d Mort. wenn anne -n0- 464 
Plorida Freeland .2.. 220. Jon coe. 1,500,000 Bo not convertibie. 7| March, Sept,..| “* {1891 17 | 78 8,000 Cov, and Lex ,7 per cent. 3d Mortg, -... 2... 222 30 
Fort Wayne and Chicago... .... .... 1,250,000 0, conv. till 1863. 7|Jan’y, July...| “ [1873 ~---| 72% | 6,000 Ohio and Mississippi, 7 per ct. 24 Mortg. Constr .20 
5: ahhh eNeR 2'000,000|._ Do. inconvertiblo-” | 7/eDy, August.| “ {1868 96 | 96% | 5,000 Cin, Ham. & Dayt., 7 per ct. 2d Mortg .. 2.2.4.2 14 
Do. dO, wanen-annaone --a-| 2,000,000/24 mortgage, do, -_--| 7| May, Novemb,| “ |1875 | 91 | 91%) 3000 Cin. Ham. & Dayt, 7 perct. Ist Mortg. ....._.._88 
Great Western (Illinois)... -"" 1,000,000/18t mortgage, ao. = “77710 APTil, October| “ (1868 wone| =-e-| 5 000 Little Miami, 6 per ct, Ist MOrt, .-0- ave ana a0na83% 
Green Bay, Milwaukee, and Chicago... 400,000 5 ” convertible eS i 10.April 10.0c| “ {1863 87)4} 98 anes Cincinnati, 6 Der CeMt, ~~~ 0 «20. sana nan mete 
Jeffersonville ....... 2.2.2. a 300.000 Do, 2d see incony.. 7| April, October. “ 11873 eece| once 1,000 Indiana Central, 10 per cent. 2d Mortg...0« ..0: 275 
Indiana Central..............-......| 600.000 : convertible av... 7|May, Novemb.| “ (1866 oncoo}) 96 2,000 Indianap. & Cin., 2nd Mort. 7 per et. --.----0-ca0.% 
eee Bellefontaine.... .... 450,000 0  _...| 7\Jan’y, July...) “ |1860-61 } 70 — 800 ieee & Xenia, 7 per cent. Divideno, due in 
Indianap. ti (for Lawb, & U. 500,000 ' ill 1867._| 7|March, Sept...| “ [1866 } === io and Me |? lbenno 
TaGeoseend Milwasben’ ee Ooo‘ n00 [1st mort, Let Prpust aah : og beacacr pe be 4 ~_..| 76 1,000 Ohio and Miss , 7 per cent. lat Mortgage... ....50 
Lake Erie, Wabash, and St, Louis --..| 3,400,000|18t mortgage, conv. till 1859..| 7|Feb’y, August.| “ (1865 | 71 | 72 STOOKS. 
Little Miami ~... 0.000 -n00-nee-00-| 1,500,000| Do. — ‘inconvert. .....| 6|2 May, 2 Nov.|_ ‘* {1883 | 80 | 82%] 08 Shares Little Miami... 1... esteem TD 
Michigan Central................ ... 1,000,000|No mortgage, convertible ...| g| APril, October. | Bost. 11860 97 | 98 {125 “ Indianapolis & Cincinnati.......--..----- an 
I a ceedieet ae ted 600,000 Do. 0. _-..| g| March, Sept,..| ‘< (1869 | 93 | 95 | 60 “ Columbus and Xenia ...00 2222 2D 
Mil ee and Mississippi... ........ 600,000) 1st mort. Ist sec, conv, till 1857 g|Jan’y, July ...| N.Y, |1862 ---- 83 10 “ Cincinnati, Hamilton and Dayton.... .00.2. 2.45 
dO, ceunecnanee| 650,000 Do. 2d do. 1858] g/April, October.| “ [1863 ----( 83/163 “ Ohio and Mississippi .... -..- 2.2 ane OE 
Do. G0, wna nennnnun| 1,250,000} Do. 3d do.  1860| 8|June, Decemb.| “ {1877 | 75 | 7 
New Albany and Salem..............| 600,000| Do. 1st section.....___. 10|April, October.| “ {1858-62 |-----| ---- | Extract from Marie & Kanz’s Money Cireul 
Do. G0, na nnnn nnn ann| 2,325,000] Do. oth. acc. con. till 1858} 8}May, Novemb.| “ {1864-75 |----- 90 for the E ~ 7 
Northern Cross.....0 nan on00 cone sone 1,200,000/1st mortgage, convertible ....| 8|Jan’y, July...| ‘* {1873 seen] sooo © Muropean Steamer of Sept. 22nd. 
Ohio and Indiana -..--..... crept 1,000,000} Do. do. -.-.| 7|Feb’y, August-| ‘“ {1867 | ===| 85 [TRANSLATED.] 
Ohio and Pennsyivania,..............| 1,750,000 Do. do. w--.| 7|Jan’y, July...| “ {1865-66} ----| 70 N Y 
Do. , do. nenna=--eecee=| 2,000,000) Income, convertible ......... 7| April, October.) _ “ 1872 ----| 60 . EW ORK, Monday, Sept. 20th, 1858. 
Pennsylvania (Central) .. .... 2... 5,000,000/1st mortgage, conv. till 1860..| 6|Jan’y, July ._.| Phila.|1880 99%} 99% | Since our last circular of the 14th inst., Rail- 
Racine and Mississippi........ .... 22. 680,000; Do. cony,, sink’gfd| 8|Feb’y, August.| N.Y. |1875 ----| 75 |road Shares have again declined. The heavi 
Scioto and Hocking Valley...........| 300,000} Do, Ist sec. conv ..| 7|May, Novemb.| ‘‘ [1861 = |----=) =-== | ¢4)) in Chi ’ mgr 
gteubenville and Indiana_.... _..._...| 1,500,000 Do. convertible ....| 7\Jan’y, July ...| “ |1865 w7| Zor. | fall was in icago and Rock Island, which ‘de- 
qerre Haute and Indianapolis.......| "600,000 Do. do, ....| 7|March, Sept...| “ [1866 .--| ---= |Clined on the 18th inst. to 67, under the rumor 
gerre Haute and Alton ...... 220.272 1,000,000} Do, do.  ...| 7|/Feb’y, August., “ ‘1862772 64 that the Company would be compelled to pass the 
NAMES a a dividend. This decline has affected the 
ne 3 ™ ol whole market, but has created a greater activit 
eT he 7 papi ver sail Pare FI a Description of Bonds, 4 Interest pay- 23 “ 3 3 and henceforth a partial retianb at the dies 
1 3 able, S The new United States L fi ined 
hb ahetiod Sterest) § 3 3| 2 si3 es Loan of 1874 has declined 
ol ew § per cent., under pretty inconsiderable sales 
The transactions in State Stocks and R ilroad 
Baltimore and Ohio... ....-....-..---={| 1,128,500) Mortgage... .00n an sone --a= 6\Jan’y, July ...| Balt, |1875 854; 86 imi i en 
Chicago and Rock Island. ............ 2,000,000/1st mortgage, conv. till 1858 .| 7 10.520. 10-July N.Y. |1870 954{ 96% a ane res limited, ae | mn almost sta- 
Erie Railroad .. 8,000,000] 1st mortgage.-u. .-0- ---...- | 7|May, Novemb.| :“ |1867 98 {99 | tionary. Pacific Mail Steamship Company’ has 
Do. i ee am 4,000,000 24 mortgage, convertible ....| T/March, Sept...| “ 1880 * A risen 6 per cent. Trade generally has an improv- 
S' - pjeplapadie eine gies aibigs 000, MOPtPAPE nose neds cone oans 7|March, Sept... 7 ing ten is j i i ved 
DO. +) lee ewes cetdde ents east 6,000,000)/4th mortgage. not convertible] 7 April, October «11880 55 | 56 po ate ~ ae = pe me ue in stightly-tnpres 
isos. iandepemndaianeedeiens 4,000,000|Not conv. Sink. Fund, $420,006] 7|Feb’y, August.) “ |1875 | 32 { 35 and. = ne ‘ast news from Europe was by the 
a Soisieae a Inscription ett 7 Feb’y, August. “ aa 31K 31 ene = oe 19th inst. from Liverpool. State 
, onvertible .........-...--.. 7\Jan’y, July... “ 2 32 tocks slightly better; small transacti 
Hudson River. 000,000| 1st mortgage, Inscription -... ry. “| « |1869-70 100 -|102 | in Viroinia Miesouri a: et ace 
sega 2000" po ta i ) ae “ne Ut bgt de ais Des «a }18¢0 0 o1 |g |i2 Virginia, Missouri and Tennessee ; Virginia rose 
hin oy an 18.000,000 Sa x convertible -..-| 7|May, Novemb,| “ 1870 68 70 Hept a +; California new rose z; 
ois Central... .... .... ,000, ortgage, inconvertible......|.7|April,Qctober.| “ 75 92 0. old and Tennessee i : i 
Do. (Free Land 8,000,000) M’ ge 345,000 acrs-priv.7 shar’s| 7 Mares Sept...) “ |1860 $0 | 91 | States 5 per cent 1874, waa 06 100hued Be my 
Michigan Southern ..... 1,000,000/1st mortgage, inconvertible ..| '7|/May, Novemb,| “ |1860 80 | 90 . me a ia§ ; do. 1865, 
New York and Harlem...... 1,800,000} Do. do. --| 7|May, Novemb,| “ |1861-72 | 84%| 853 | @¢ 103. City and County Bonds—Transaetions 
New York and New Haven . 750,000] No mortgage, do.  -.| 7|June,Decemb.| “ | 1855606 924] .... | continue to be very limited; we quote some sales 
New Haven and Hartford... 1,000,000) 1st mortgage, do. ..| 6|Jan’y, July...| “ |1873 90 {9% lof Memphis 6s aranteed b the State: icago 
Northern Indiana -..--..-....... 1,000,000} Do. do. ..| 7|Feb’y, August.| “ |1861 80 | & Its g en ¢ eee Chica 
A cet mem eater 1'500000|_ Do. do. =| 7lReb'y August.| “ |186s 68 | 69% | 18: Sewer Loan and Brooklyn 6s without change 
New York Central. 8,287,000|No mortgage, do, _ ..| 6|May, Novemb.| “ |1883 | 90¥{ 91 |in prices. Railroad Bonds have been lucrative 
Do. do. 8,000,000} No m’ge conv.from June 57-59) 7/15.June,15.Dec] “ |1864 {301 (102 | and pri in al : Erie 4 i 
conv 1 prices remain almost unchanged; Erie 2d sold 
Panama, 1st issue . 900,000/ Convertible till 1856 «....--.=| 7|Jan’y, July...| “ |1866 (113 } .... lat 36: do. 1875 B 2: do. 15 
Do.’ 2d 1,478,000] Do. till 1868 -.---..--| 7|\Jam’y, July...| “ |1866 98 | er Meayes onds at 324; do, 1871 Bonds at 
Site belbidsdie Viet 1,578,000/Mortgage, inconvertible ....| 6|Jan’y, July...|Phila.|1860 ewes] 22. 30; do. 1862 Bonds at 82; New York Centrat 6 
heading -- 1,300,000} Do, convertible .....-| 6|Jan’y, July...| “ |1870 2 | ---.|}per cent. Bonds at 90; do. 7 per cent. Bonds 
D0, nnnw anon onan onan none anon onan 8,469,000' Do. —inconvertible ....| 6'April, October.’ “ ‘1886 — ' 70%! 70% | 1876, at 95; Illinois Central Construction Bonds 
OITY SHOURITIES.  (Int'st payable|Omd Aska OLTY SECURITIES. _jlnt’st payableyOmrd Askd| gg’ Gales pet sia as mortgage sold at 
pathy parcess ~-.|96; Terre Haute an n 2nd mortgage at 43 ; 
NewYork. 5 per ct. --..1858-60 97}4| 98 ||Milwaukee, 7 per ct, coup...--- IVETS oon nae 7 Michi inki - Milwan- 
Do. 5 do. ..-.1870-75 May, ou” 95 ||\New Oinena, Cher ct. - R.R. x OO ses enen 72% 13 hee sat tio ve oe whiny Maven 
Do. do, ....... 1888 August, and}102 /102%/|N.Orleans, 6 per ct. cp. municip. X Jan’y, July...) 80 | 85 saeiPD! and mortgage. ab 695 Hanni- 
Do. 5 do, ..----- 1890-98] ( November, .| 90 | 92: ||Philadelphia, 6 per ct..-1876/98 _ |Jan’y, July.-.} 98%} 99 | D2! and St, Joseph’s Bonds at 59; Hudson River 
Albany, 6 per ct. coup..187181 X|Feb’y, August.| 98 [100 |/Pittsburgh, 6 per ct. coup..... . X|Divers .......) 50 | 53. | 1st mortgage at 101; Lake Erie and Wabash lst 
Alleghany, 6 per ct. coup. -..--.X/Jan’y, July ..| 60 | 70 |/Quincy, 8 per ct. coup,....1868 X/Jan’y, July...) 60 | 79 |mortgage at 71. Railroad Sh ha 
Baltimore, 6 per ct.-.--1879-'90 _ |Quarterly.....| 97% Racine, 7 per ct, coup. .... 1873 X/10, Feb’y, Aug| ....| 89 B28 o » Seen Ond OATSS . G- 
Beaton 6 pes et. edbyi ia. 0. X|\April Ootober.|100" |... hat © percent Coup. ... X{Divers ef bet oe declined. Excepting Reading, Chicago and 
6 per ct. coup..Long X/Jan’y, July...| 96%) 97 |/St. Louis, 6 per et. coup...Long X|. Do, ...---- 81 pt} Island, and New York Central, transactions have 
Clev’Pd, 7 per ct. cp. W.W. 1879 X|_ Do. do. ...|100 101 Do. do. Municipal... X} Do, ......-} 84 86 been limited. Erie has declined 8; g : 
Cincinnati, 6 »er ct. ------X| Divers ~....0-| 80 | 90 |/Sacramento, 10p.ct. cp. 186274 X » aneaese| 88 1-45 | New Y. ; Baca ee? le; 
Ohiengo, Spee ct. coup.,187377 X|Jan’y, July-«-| 85 | 86. ||s,Pr’cisco,Tp.c.cp.1865,pay.N,¥. X|\May, Novemb.|. 60. | 79 |NCW.York Central, 3; Michi s 145 
pet et. coup.----1880 X\Jan'y, Jtly-—-| 98%] 99%)!" Do. 10 p. et. op. -...- 187i x" . do. .| 90 | gg | Michigan Southern, 3; do, Preferred, $; Chicago 
eRe Pec hee 16787 | Rebiy 100 {102 x wan-} ctu. | and Rock Island, 33 ; [inois Central has impro : 
rwaaert i Taed 1 per cent.; Galena and Chicago, }; Milwankec 
" ees > ’ : mney . 
: 6 por ot. cp.--1880788 X| Diver ae + ae) Sie, UP rag ng 0 






































rose 6% per cent. Money—The demand has 
slightly improved, without effecting any notice- 
able change in rates. We quote Loans on call, 
33 to 5 per cent.; first-class paper, 4a6; names 
less known, 7 per cent.; Treasury Notes, 44 per 


cent., at par. Exchanges firm. Transactions 
pretty considerable. London, 109%a110; Paris, 
5.18405.11}4. MARIE & KANZ, 





Extract from De Coppet & Co.’s Money Cir- 
cular for the European Steamer of Septem- 
ber 22d. 

[TRANSLATED. | 


New Yorx, Monday, Sept. 20th, 1858. 

The dec.ine in Railroad Shares, noticed in our 
circular of the 14th inst., progressed during the 
two following days, and resulted in an increase of 
business, followed by a partial recovery of prices. 
At the close, however, the market is again droop- 
ing. Quotations for State Stocks, with one or two 
exceptions, have slightly improved. ‘There is very 
little movement in the greater part of Securities 
which are not dealt in on the Stock Exchange, 
such as Bonds of cities and counties not widely 
known, and the majority of Railroad Bonds. Our 
quotations, therefore, for the same are necessarily 
often merely nominal. State Stocks—Missouri 6s 
have risen 34; Tennessee 6s, 1¢; Virginia 6s, 34 ; 
California 7s, both old and new, 14 per cent. Sales 
of North Carolina 6s at 9414, 1 per cent. decline, 
and of Ohio 6s of 1860 at 10144. The new Gov- 
ernment Loan has receded to 10314. City and 
County Bonds—Transactions have been restricted 
to Brooklyn 6s, which have advanced 4 per cent., 
and to a few Detroit Water Loan 7s, Memphis 6s, 
guaranteed by State of Tennessee, and St. Louis 
County 7s, without essential change of prices. 
Railroad Bonds—There has been but a moderate 
business done in these. Illinois Central Construc- 
tion 7s have risen 5¢; do. Freeland Bonds, 2 per 
cent, Sales of Michigan Central 6s at 97; Erie 
Second Mortgage 86; Erie Convertible, of 1871, at 
80; Erie, 1875, Sinking Fund, at 324¢; Hannibal 
and St. Joseph 7s, 59; Michigan Southern Sink- 
ing Fund at 70; and of Milwaukee and Mississippi 
Second Mortgage 10s at 60. Railroad Shares 
have been active ; prices, with few exceptions, are 
lower. The decline is 1 per cent. on New York 
Central, 344 on Chicago and Rock Island, 124 on 
Reading, 14¢ on Cleveland and Toledo, 34 on Erie, 
2 on Michigan Central, 4g on Michigan Southern. 
There have been heavy dealings in the three first- 
named, Galena and Chicago Shares have risen 14, 
Illinois Central 34, and Miiwaukee and Mississippi 
3g percent. Money continuesextremely abundant, 
and rates are without change. Exchange on Eu- 
rope—The market is stiffer. The bulk of business 
on London has been done at 10934 to 110, and on 
Paris at 5,12 to 5.1114. DE COPPET & CO, 


Pennsylvania Iron Manufacturo, 

In Pennsylvania alone, there was produced last 
year, nearly 450,000 tons of pig iron; of manu- 
factured iron, 227,837 tons. The entire produc- 
tion last year was 1,000,000 tons, while the con- 
sumption was only 1,386,000 tons, a fact in itselt 
which, toa great extent, accounts for the unusu- 
ally small demand from England. The iron manu- 
factured in the States, in 1856, was as much as it 
was in England 35 years ago. In Pennsylvania 
alone, there are employed 40,000 persons taking 
the furnaces, mills and forges. 








Chinese Railway Signals: 

The “ Civil Engineer” contains an account giv- 
en by Capt. Norton of some methods of establish- 
ing communications between the guard of a rail- 
way train and the engine-driver, one of which he 
exhibited that had been brought from China, and 
used there as a signal for different purposes. It con- 
sists of a metal whistle fixed toa short stick, which 
when thrown through the air makes a shrill sound. 
The faster it is propelled the louder the noise; 
and Capt. Norton says that the most effective way 
of using it for railway signals is to push the stick 


- into the barrel of a pistol charged with wder, 
and to fire it over the Shad, 


i 
: 





In / not conduced to the interest of the Company. 
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fficacy; for, when the train was going at full 
Speed, he had sent the missile whistling through 
the air and obtained an immediate response from 
the steam-whistle. 








American Railroad Journal. 





Saturday, September 25, 1858. 








Delaware, Lackawanna and Western R. R. 

The partial statement of the affairs of this Com- 
pany, given in another column, is to be taken, 
we suppose, as such an exhibit as this important 
concern considers it proper to make to the public. 
Its meagerness isso palpable as scarcely to require 
mention. Compared with the portly statements 
heretofore issuing from the same source, itis a 
mere skeleton of a report, with the majority of its 
more important portions missing. 

The last report, presented in January, 1857, 
made the bonded debt of the Company $4,508,500, 
and the floating debt $1,148,383 50. Total in- 
debtedness, $5,651,883 50. 


The present condition is: 


BORIOE DOV vss vibe ce vont cccnisbon $6,209,846 31 
Floating ‘“ 951,980 07 


Total indebtedness..... eseeee $7,161,826 88 
—an increase of indebtedness, in one year and a 
half—the road being completed and in full opera- 
tion all the while—of $1,509,942.88. 

The net profits for six months are stated at 
$327,920.18 at the same rate; the yearly profits 
would amount to $654,040.86. The amount con- 
sumed in interest, rents, &c., during fractional 
portions of the year 1856, was $523,425.10. With 
an increase of more than $1,500,000 indebtedness, 
it is not easy to tell how the increased interest is to 
be met by the future operations of the road. The 
statement, however, is sovery meagre that it leaves 
room for the suggestion that a fuller and more 
elaborate report may render what is now so diffi- 
cult of perception, plain and satisfactory. 








Baltimore and Ohio Railroad. 
We noticed, some time time since, the resigna- 
tion of several of the city directors of the Balti- 
more and Ohio Railroad. The reasons which led 
to that step have been communicated to the City 
Council of Baltimore, at whose request the resig- 
nations have been withdrawn. We give below a 
summary of the reasons assigned by Mr. J. Irwin 
Smith and J. B. Brinkley for their resignation. 
They state that the city was induced to subscribe 
to the stock of the Company in the hope of in- 
creasing its trade, receiving regular dividends, 
and encouraging the agricultural, mineral and 
manufacturing interests of the State. They be- 
lieve that the anticipated advantage has been ren- 
dered comparatively small for the following rea- 
sons :— 
1st. Practical discriminations against Balti- 
more have existed. Goods have been shipped to 
New York from the West at the same rates as to 
Baltimore, and from East to West far less, 
2nd. Proper efforts have not been made to se- 
cure the shortest line from the seaboard to the 
West, in consequence of parties being interested 
in Parkersburg. 
8rd. The course pursued in relation to freights 
over the Central Ohio Railroad, and by water, has 





as to discourage manufacturing, etc., on the line 
of the road. 

5th. Injudicious economy has been exercised 
in regard to the repairs of the road. On this 
point, they say : 

“If our views are incorrect, and the retrench- 
ment inaugurated some months since, which, it 
was stated, by « leading stockholder director, 
would be a saving of $50,000 per month, with due 
regard to the effective condition of the road and 
its machinery, it places the present management, 
of the road in the unpleasant position of havin 
by their own showing, during the period of their 
administration, to that time—some twenty-six 
months—wasted, in useless extravagance, $1,300,- 
000 of the money belonging to the city, State and 
private stockholders, (which we cannot believe,) 
and that too when in each of their reports, they 
congratulate the stockholders upon the ‘ improved 
and rigid economy,’ and upon ‘ the grand features 
of spending less and earning more,’ to which they 
have given their ‘ decided and cordial sanction,’ 

After citing instances of what they consider im- 
proper and wasteful management, they say :-— 


“ Under these circumstances, with your repre- 
sentatives apparently viewed rather as ‘ interlo- 
pers’ than equals in management of the road, and 
finding that our motives were impugned, our acts 
misrepresented, and that we were utterly powerless 
to accomplish anything for the benefit of the city, 
we determined to resign.” 





Railroad Supplies. 

The increase of our railroad system demands a 
proportionate increase in the facilities required 
by their managers for obtaining the requisite sup- 
plies both for the construction and operating of 
their lines. Establishments devoted to this busi- 
ness may now be found in almost every large city, 
New York is peculiarly favored in this respect, 
The advantages of them are becoming daily more 
and more apparent. Many of our railroad man- 
agers, aside from the master mechanic or master 
of machinery, are incompetent to distinguish be- 
tween a good article or one of an inferior quality, 
Dealers in railroad supplies should be qualified 
for this purpose. They should be competent to 
judge of the quality of every article required for 
railroad purposes, and at the same time of the 
soundness, and ability to pay, of the buyer. They 
thus stand between the purchaser and the manu- 
facturer, ensuring to the one a perfect article, and 
to the other a prompt return. 

The most recent establishment of this kind 
which has been presented to our immediate notice, 
and which will be found advertised in our columns, 
is that of Jamzs W. Low, Esq., No. 9 South Wil- 
liam street, in this city. Mr. Low was a member 
of the late firm of “Tallman & Low,” and as such 
must have enjoyed great facilities for acquiring 
that knowledge which is so indispensable to the 
successful prosecution of the business in which he 
is engaged. 

Mr. Low has compiled, mostly from official data, 
and has recently issued in pamphlet form, a work 
of some 150 pages, containing a list of the officers 
and directors of the various roads, and their resi- 
dences; the length of each road and its termini; 
its capital, cost, indebtedness, etc. This work he 
is advertising for sale at the very low price of 50¢. 
and 65c. That it meets with the approbation of 
the companies, we have seen abundant evidence. 
We trust he will be still further favored by being 
entrusted with some portion of their business, 
which we have no doubt he will transact to their 





4th, The local rates are comparatively so high 
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 # pad Rates to the West. 
As the upshot of some dozen “conventions” for 
the regulation of the through railroad tariff from 
the Atlantic to the West, over the four principal 
lines, we give below a synopsis of the agreement 
of the representatives of those roads, adopted at 
Philadelphia on the 18th inst. It requires only a 
formal assent on the part of one of the companies 
to go into operation. 

With this, we trust we shall have an end of the 
petty squabbles in which these roads have in- 
dulged, one effect of which can be seen in the 
great decrease of earnings on them as compared 
with last year. We hardly expect any greater obe- 
dience to this agreement than to any of the pre- 
vious ones; but if there are to be any more “Con- 
ventions,” we hope they will not be thrust into 
the face of the public. 

Articte No.1. Prohibits the employment of 
runners or agents to solicit passengers. 

No. 2. No company to influence traffic through 
its officers or agents, 

No. 8. No company to employ freight agents 
at the West, except at Lake and river ports, nor at 
any other points not at their respective lines, ex- 


- cept at Boston, New York, Philadelphia and Bal- 


timore. 

No.4. Relates to freight rates, as per schedule A. 

No. 5. No new bills as to trains, fares, or 
freights, except such as shall be posted in suitable 
places, to be used by either company. 

No. 6. Classification of freight in four classes. 
[This is the printed classification of one of the 
two New York companies, and was adopted with- 
out eae 

No.7. Each party to protect the other from 
any departure from the established classifications, 
by Express or Transportation Companies or asso- 
ciations. 

No. 8. The rates of charges and freights to all 
common points being hereby determined, no dis- 
crimination shall be made in violation thereof. 
And if any discrimination be made by any one of 
the four companies, then this agreement is to be 
dissolved. 

No. 9. Rate for trains of live stock to be uni- 
form to and from all common points. 

No. 10. [We give this section in full, because 
it relates to free passes.| 

“No free passes shall hereafter be issued by 
either of the parties hereto, except to the em- 
ployees of each road, and to drovers in charge of 
stock or stock trains eastward, without the pre- 
vious assent of all the parties hereto in writing. 
Drovers’ passes shall be limited to one pass for 
one or two car loads of stock; two passes for not 
less than three or four car loads; three passes for 
not less than six car loads; and drovers returning 
shall be allowed passes on their return trips.” 

No. 11. Relates to passenger fares to common 
points, 

No. 12. How differences of interpretation of 
the articles of agreement may be adjusted. 

No. 18. No drawbacks to be allowed by Ex- 
press Freight Companies, or other carrying par- 
ties, 

No. 14. Provides for the appointment of an 
umpire. 

No. 15. Refers to water and freight lines. 

No. 16. All barrel freight, except flour, to be 
carried by actual weight. 

No; 17. About rail and river rates between the 
Baltimore and Ohio and the Pennsylvania Railroad 
Companies. 

No.18, “If at any time the local rates of either 
of the four lines, joined to water rates, shall re- 
duce the through rates to any point, the competing 
Tontes shall have the right to reduce the through 
rates to such point, so as to leave only the agreed 
difference between water and rail and all rail 
tates,” 

No. 19, Agreement to submit to the respective 
Boards of the parties thereto, to ber on or 








before September 20th, inst., and to take effect 
within five days after ratification by all the 
parties. 

No. 20. Either party on fifteen days’ notice 
may elect to terminate the agreement; but no 
party can withdraw trom any part or article, with- 
out abrogating the whole agreement. 

No. 21. Either party may call a meeting of the 
four lines at any time, on giving forty-eight hours’ 
actual notice, for the purpose of applying for a 
revision ; such meeting to be held in New York. 


We subjoin the official copy of schedule “A,” 
referred to in article four, containing the tariff of 
freight rates per one hundred pounds, between 
New York and points West. 





CLASSES. 

From New Yorkto— I. II. Ill. Iv. 
Cleveland. .... Water.... 80 60 50 85 
Do. ji. cc. (90 68 55 40 


Cincinnati .... Water....110 80 65 50 
Do. oiee ls coun kane 88 77 55 

Louisville. .... Water....120 90 75 55 
Do. Sent acc cee See 3 63 

St. Louis..... . Water....145 120 100 70 
| ee ee Rail.....170 185 110 80 

J ee Five cents less than to St. Louis. 

J eee Water....145 120 100 70 
ee be Rail'.';. .376*" 140°: 116 85 

Ihdianapolis .. Water....115 85 70 53 
Do. eR «dec e 93 75 58 

Evansville ....Same as St. Louis. 

Vincennes ....Water....145 112 95 65 
Do. eect Mh ..e..100. 19D 100 70 

Columbus. .... Water....105 75 60 48 
Do. < aan cell = 6eea kee 83 65 53 

Dayton ....... 

PAG. ive ccs Same as Cincinnati. 

> ee 

Toledo ....... Water.... 80 60 50 35 
i Dyers: | a 79 64 48 

Chicago ...... Water....142 105 95 70 
BOG’ suaees Rail.....155 116 100 76 

Fort Wayne. .. Water....103 80 66 47 
Do; Uae ok ae 99 84 60 





American Institute Fair. 

The 30th Annual Fair of the American Institute 
opened at the Crystal Palace on the evening of the 
2lst. The display is not quite as large as usual. 
The mechanical department is well supplied. We 
shall give details of the exhibition in future num- 
bers of the JouRNAL. 





Railroad Earnings. 
The receipts of the Michigan Central Railroad 
in August were : 





1858, 1857, 
Passengers ..... ..00.. $89,060 99 $126,839 08 
Li eer ree 81,001 09 88,219 12 
Miscellaneous ........ 5,998 74 6,295 78 
TOR os)s<ie si $176,060 82 $221,353 98 


The following statement shows the business of 
the Reading Railroad during the month of August, 
and since Jan’y Ist, this year and last: 








1858. 1857. 
Received from coal.. .. $190,171 06 $288,418 01 
Do. merch’n- 
dise... 27,197 70 27,156 44 
Do. travel ... 29,798 07 32,971 89 
$274,068 82 $298,546 34 
Transportation, road- 
way, dumpage, re- 
newal Fund, and all 
charges..... é axaaeh 122,862 85 136,870 82 
Net profit for 6 months. $124,205 97 $161,675 52 
Do. for previous 8 mos., 646,540 50 957,072 83 





Total net profit, for 
m 


DLS 





9 
Onths ...44. ++.» +.$770,746 47 $1,118,748 35) 


Canal for the week and season to 11th inst., as 
compared with corresponding time last, year : 


Total to September 5, 1857 ......... $199,837 96 
Week ending September 12, 1857.... 9,106 61 


208,944 57 





$ 
Total to Sept. 4, 1858... .$163,309 47 
Week ending Sept.11, 58, 9,937 06 





173,246 53 


» veveee «$95,698 04 


The earnings of the Central Railroad Company 
of New Jersey, for August, were :— 


Decrease in 1858. ...... 


Increase, (24 per cent.) ....... ..$15,200 41 

The following statement shows the business of 

the Ohio and Mississippi Railroad for the month 
of August : 





1858, 1857. 
Passenger earnings .... $83,635 32 $91,108 13 
Freight do. .... 58,500 50 35,865 19 
Totekisi's sei $142,135 82 $126,270 06 
126,270 06 
Increase. ........ $15,270 63 


The above figures cover the receipts of the en- 
tire road from Cincinnati to St. Louis, the amount 
being dividéd between the two divisions, in the 
proportion of 58 for the Eastern and 42 for the 
Western. 


The business of the Pennsylvania Central Rail- 
road has been as follows: 
Pennsylvania Railroad, September 1st. 
TRAFFIC DEPARTMENT. 





Gross Earn’s. Expenses. Net Earn’s. 
Aug., 1858. $432,229 19 240,488 84 191,740 75 
Aug., 1857. 463,911 48 280,503 86 183,402 62 
Innere: ccs ici-anic ceeds beds muerte oh $8,838 13 
Decrease .. $31,682 29 $40,020 42 a869 ane 

Gross Earnings. Expenses. 


Jan’y 1, to Sept. 1, 
1858 ...........$3,418,378 08 $1,967,947 54 











Same period last y’r 3,444,920 74 2,204,364 58 

Decrease ...... $26,542 66 $236,417 04 

Net earnings. 

Jan’y 1, to Sept, 1, 1858 .......... $1,450,480 54 

Do. 1857 .. .... «0. 1,240,556 16 

FRCHUMO Toes acdact cendenaate $209,874 38 
CANAL DEPARTMENT. 

Gross Earn’s. Expenses. Net Earn’s, 
Aug.,1858..$19,220 92 $15,794 76 $3,425 16 
Aug.,1857.. 27,522 35 14,690 41 12,831 94 
TRGROOGR sacs: aces saa 1,104 SB" “lees 
Decrease ... $8,301 43 - ........ $9,405 78 
Jan’y 1, to 

Sept. 


1, 
1858. .. .$103,929 60 $81,054 31 $22,874 79 
Net earnings of the Canal from Aug. 1, 
1857, to Jan’y 1, 1858,..... «... ... $19,248 40 
Do. from Jan’y 1, 1858, to Sept. 1, 58. 22,874 79 





Net earnings of the Canal from August 
1, 1857, to September 1, 1858 ...... $42,118 19 
The official earnings of the Galena and Chicago 
road for August are $122,350 76; the estimate 
was $115,200. 
The earnings of the Terre Haute and Alton road 
for the first week of September were $17,888 57, 
The receipts of the Stonington Railroad: in 
August, 1858, were $21,617 32; Axgust, 1867, 
$23, 49; decrease, 2,285 17, Ait) Sete 


iA 
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“Whe earnings of the Little Miami road in August 
were $113,533, against $96,000 last year. 

The following is a statement of the earnings of 
the New York Central railroad for the month of 
August, 1858, compared with its earnings for the 
corresponding month of the previous year : 

Me ceabne soos cove wes eee $543,109 10 


1857 eeeeeer eeeveee eeeeee eeeeee eee © 663,085 87 
Decrease 2.0: ccccce ce cece $119,976 77 


The earnings of the Erie railroad for the month 
of August, were— 


1858 eeeeee eeeeeeeeeere eeeese wee oo $375,258 04 
BROT i vinwce vnccee ccceee socncnscoee 530,626 42 


Decrease... .... soe. see. $155,873 88 
The following is a comparative statement of 
earnings and expenses, for August, 1857 and 1858, 
of the Buffalo and State Line Railroad Company : 
EARNINGS, 
Other 
Freight. Sources. Total, 
$24,229 64 $1,150 $67,582 73 
29,790 81 1,150 71,930 58 


Passengers. 
1857 . $42,203 09 
1858. 40,990 27 





$4,847 85 


$5,560 67 


EXPENSES. 
Maintaining 
road, 


Increase .... 
Decr. . $1,212 82 


Repairing 


Construction. machinery. 








1857. ....$5,860 20 $22,954 10 $7,210 93 
1858..... 2,425 01 28,641 55 3,923 09 
Increase.» .... $5,687 45 iad 

Decrease . $2,935 19 pies $3,287 84 





Operating. Total. 
THOT Gabe WHET Be ee $20,335 16 $55,861 89 
THB isc ve nnte.sises: 18,062 78 48,042 38 
Decrease...... .$7,283 48 $7,819 O1 





Steam in Cities. 

The Common Council of this city, in compliance 
with the petition of a large number of leading 
citizens, have rescinded the ordinance restricting 
the use of steam below 42nd street on the Harlem 
Railroad. The Aldermen have been served with 
an injunction restraining them from concurring 
with the Common Council. The case is likely to 
appear again in the Courts, on its merits. 





Hudson River Bridge. 

During the past week, a case of great magnitude 
has been argued before the Circuit Court of the 
United States, involving questions of peculiar im- 
portance to the commerce of the country. A 
charter having been granted by the Legislature of 
New York for the construction of a bridge across 
the Hudson River at Albany, certain parties in 
Troy—a town above Albany on the navigable 
waters of the Hudson—have applied for an injunc- 
tion restraining any persons from constructing such 

a bridge. 

’ Ag the great bulk of railroad traffic between the 
New England States and the West centres at that 
point, the question is which is the more impor- 
tant, in view of the great commercial interests of 
the country—the navigation of the Hudson above 
Albany, or the uninterrupted passage of passen- 
gers and freight across that great river? The 
ablest counsel are employed on each side—and 
the Court will doubtless give that attention to the 
case which its magnitude demands, As soon as 
the case is decided, we shall give an abstract of 
the opinion in the legal department of the Jour- 


NAL. 





Railroad Sleepers. 
We invite attention to the advertisement of 
Jutivus Tuompsoy, Esq., manager of “Phe New 
Brunswick and Canada Railway and Land Com- 
pany,” which will be found in another column. 
We have not the particulars as to the sizes and 
prices of the ties offered for sale. These may be 
obtained by addressing the authorized agents in 
Boston, Messrs. Wint1AMs & Paces, 44 Water st.; 
or Messrs. A. Bringes & Co., 64 Courtlandt street, 
New York. Mr. Thompson has taken the right 
step in the outset, viz: by appointing as his agents 
well known business men of character and stand- 
ing in the community, whose opinions are highly 
prized, and whose promises are strictly adhered to. 
The Company are in possession of a grant of 
wilderness land donated to them by the Crown, 
five miles in width on each sideof their road. This 
land abounds in cedar and hacmatactimber. The 
southern terminus of the road is at St. Andrews, 
New Brunswick, on Passamaquody Bay, near the 
mouth of the St, Croix River. Sixty-five miles of 
the road are nearly completed. Some twenty-five 
miles more, to Woodstock, on the St. John River, 
is in progress. The road will eventually be con- 
tinued toa junction with the Grand Trunk Rail- 
road at Trois Pistoles, one hundred miles below 
Quebec. 


{ca Messrs. Jesup & Co., having associated 
with them Mr, Gilead A. Smith, are now prepared, 
in addition to their ordinary business, to attend 
to the purchase and sale of stocks, bonds and other 
securities, at the Board of brokers or by{{private 
negotiation, Their office is at 44 Exchange Place, 
New York. 


Hudson River Railroad. 

At the annual meeting of the stockholders of 
the Hudson River Railroad Company, held at Al- 
bany, on the 22nd inst., Erastus Corning, Dean 
Richmond, Chester W. Chapin, Samuel Sloan, 
Wm. H. Swift, John L. Schoolcraft, Elisha M. Gil- 
bert, Sidney T. Fairchild, and Henry H. Martin, 
were elected Directors, and Chauncey Vibbard, 
John Trotter and Palmer V. Kellogg, Inspectors 
of the next election, 











N. E. and 8S. W. Alabama Railroad. 

President Hale has returned from his trip to the 
Chattanooga end of the line, and reports in brief 
as follows: 

Sixty-seven and a half miles have been let out 
to contract, including grading, culverting, &c., 
with means provided to pay for the same. The 
distance covers all the heavy work on the upper 
end of the line, and comes some distance down 
into the light work. The work is going on vigor- 
ously and is as well done as any in the country. 
The people are in fine spirits, and express them- 
selves as well pleased with the line. All have 
the most perfect confidence in the early comple- 
tion of this road, and look forward to it with great 
expectation —Lutaw Whig. 





Southern Minnesota Railroad. 

This road, which will be one of great importance 
to St. Paul, is in course of grading, and will be 
completed from Mendota to Belle Plaine this fall. 
The company, who display much energy, have con- 
tracted to have the cars running from St. Paul to 
Belle Plaine, by the Ist of January, 1860—they 
are in hopes to have the cars in operation by the 


lst of October. 
In point of imposes to St, Paul, the Southern 
Minnesota road has no equals, When completed, 





it will open a magnificent country, whose resources 








will find their way to our markets,and in return cars 
will carry back the goods of our merchants, and 
the thousands of emigrants who visit-our State in 
search of homes for their wives and little ones,— 
Minnesota Times. 


Huntington and Broad Top Mountain R. R, 

The meeting of stockholders of the Huntington 
and Broad Top Mountain Railroad Company, 
which was called for the purpose of accepting or 
rejecting an Act of the Assembly, passed at the 
last session of the Legislature, which authorizes 
the issue of preferred stock, was held at the Phil- 
adelphia Exchange on the 15th. The Directors of 
the Company made a report on the condition of the 
Corporation, by which it appeared that the debt yet 
unprovided for amounts to a trifle less than $500,- 
000. The announcement was made to the stock- 
holders that the President of the Company had re- 
signed his position, his resignation having been 
placed in the hands of the Directors to take effect 
so soon as a successor should be selected. 

The company owns about forty miles of single 
track road, including all its branches, and its debt, 
stock and bonds, is about four times as much as 
its property is worth. Its bonded debt isa mil- 
lion of dollars, and its stock about as much more, 
nearly half of which was issued by the Company 
at fifty per cent. below its par value. As before 
stated, its floating debt is nearly half a million— 
Philadelphia News. 








The Chinese Treaty. 

We give below, from the Friend of China, an 
abstract of the Treaty recently formed between 
the United States and China, Although conferring 
limited rights, compared with those accorded by 
commercial nations, it may justly be regarded as 
the first step toward that free intercourse which 
aust ere long open China to those great heralds 
of civilization—the printing press and the steam 
engine. 

We have received from a confidential and reliable 
source the following memoranda of the provisions 
of the new American treaty, which was signed on 
the 18th of June at Tien-sin by His Excellency 
Mr. Reep and Kwerniane and Hwa-sHana. We 
publish only the items of most interest, omitting 
none of the new provisions, ‘Ile treaty comprises 
twenty-nine articles, some of which repeat the 
stipulations of the old treaty. 


Art. 1. Provides for general peace, and a sti- 
pulation for the good offices of the United States 
in case of difficulty with other Powers, 

Art. 2, Provides for the deposit and record of 
the treaty at Pekin and Washington. 


Art. 8. The official publication of the treaty 
at Pekin and in the provinces by Imperial author- 
ity. 

Art. 4. Direct correspondence (with obligation 
to acknowledge and answer) of the Minister of the 
United States with the Privy Council or Prime 
Minister at Pekin. 


Art. 5. Right of annual visit and sojourn, at 
his own pleasure as to time, of the United States 
Minister at Pekin; journey either to be by the 
Peiho, or overland from Shanghai, and to be pro- 
vided for by the Chinese Government, as well as 
with an official residence at the capital. His suit 
not to consist of more than twenty, exclusive of 
Chinese attendants. His official intercourse to be 
with the Privy Council, or one of its members de- 
puted for that purpose. 

Art, 6. Permanent residence at Pekin, if the 
same privilege is coneeded to other Powers, 

Art. 7. Equality of sank in official correspon- 
dence. . 

Art. 8. Interviews of Ministers with Governor- 
General, Governors, etc., always to be at official 
residences ; interviews never to be denied.. 

Art. 9. Interviews on terms of equality of 
naval commanders with officials of highest rank. 


ere . Right te lede property without any 
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inter¥vention of officials. Designation of open 
ports, new ones being Swatow and Taiwan, in 
Formosa, and any other granted to English, 
Frénch, or Russians, Clandestine and contraband 
trade prohibited. Opium to be prohibited or al- 
lowed, according to Chinese law. 

Art. 14. The United States never to pay higher 
duties than the ‘most favored nations.” 

Art. 15, Tonnage duties not higher than im- 
posed on the most favored nation; double tonnage 
dues abolished. Prospective application of ton- 
nage dues to beacons, lighthouses, etc. 

Art. 16. Regulation of pilots. 

Art. 20. Time of paying duties; to be paid in 
aycee of foreign money ; Consuls not to give up 
papers before duties are paid. 

Art, 24. Immunity of national flag and obliga- 
tion of neutrality. 

Art, 25. Apprehension of mutineers and de- 
serters, and punishment of criminals. 

Art. 26. Exclusive jurisdiction of United States 
authorities over rights and intercourse of its citi- 
zens. 

Art..27. Mutual appeals to public officers with 
complaints. 

Art. 28. Recognition and absolute toleration 
of Christianity and protection of Chinese con- 
verts. 

Art. 29. Comprehensive provision that all 
rights, privileges, and powers granted to any 
nation, its merchants and subjects, whether politi- 
cal, mercantile or otherwise, and not conferred by 
this treaty on the United States, shall at once in- 
ure to the benefit of the United States, its public 
functionaries, merchants, or citizens, 

The treaty is to be ratified within one year by 
the United Staies and by Emperor forthwith. 
The claims for pecuniary indemnity, either for 
English, American or French losses, neither admit- 
ted or denied, but referred to Canton, Permanent 
legation of the United States Minister, after settle- 
ment of pending question at Canton, understood 


to be hereafter at Shanghai. 


fc” A fine large map has been submitted to 
our inspection from the burin of Mr, 8. Siebert, 
Engraver and Lithographer, of this city, of the 
territory between the Mississippi and the Pacific 
ocean, in which those portions of the possessions 
of the United States in Utah, New Mexico, and 
California that have been minutely surveyed un- 
der governmental auspices by officers of the Topo- 
graphical Engineer Corps are as minutely set 
down. The compilation of this map—and a most 
arduous work it was—was performed by Lieut. 
Warren, an accomplished young officer of the said 
corps, under the direction of Capt. A. A, Humph- 
reys. This map is, in fact, the original from 
which the reduced map accompanying Major 
Emory’s report was copied—a circumstance suffi- 
cient in itself to indicate the degree of confidence 
reposed in it by the Topographical Bureau and 
the War Department generally. Much area, how- 
ever, requires to be explored, surveyed, and filled 
in before we shall be furnished with a complete 
topographical picture of the diversified and vast 
region over which the flag of the Union waves in 
supreme dominion.— National Intelligencer. 








St. Croix and Superior Railroad. 

The Madison Jowrnal says : 

We learn that the Governor has not thought 
himself at liberty to give the St. Croix and Supe- 
rior Railroad Company such a certificate as was 
asked for; but, on receiving official assurance of 
the position of the President of that Company, he 
has given the following certificate : 

Execurive Orrick, Madison, Sept. 5, 1858. 

I hereby certify that John Lockwood, Esq., 
President of the St. Croix and Lake Superior R, 
R. Co., has reported to me the location and desig- 
nation of a route and line of a railroad from St. 
Croix Lake or river, to the west. end of Lake Supe- 
Tior and to Bayfield, as appears by two maps or 
) og tomer road, the one filed in my office on the 

day of Feb: , A, D, 1858, copies of which 
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have been deposited in the office of the General 
Land office, at Washington, D. C. In testimony 
whereof, &c., Auex. W. RAnDAtt. 
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Hartford and New Haven Railroad. 

The annual meeting of the stockholders of the 
Hartford and New Haven Railroad Company was 
held at Hartford on the 14th inst. 

Income for the year ending August 31, 1858, 
From passengers ....0u seeees coe eee $911,906 62 

$) : MOR coc ces Hav cewssseia vem 215,557 06 

‘* mails, rents and express ...... 40,781 57 








$628,845 25 
Expenditures for operating and re- 
pairs of road and general expenses. 306,854 91 


eeeeee - $921,390 34 





Roba aos ses Se oKick 
Deduct interest paid on bonds,...... 56,545 21 
Net earnings... wees seeees $264,845 13 


The whole number of passengers transported 
during the year was 462,534, being 83,303 less 
than in the previous year. As the year just ended 
includes the entire period of general depression in 
business, a large decrease in the receipts from 
those of the preceding year is exhibited, viz : 


In receipts from passengers ......... .$83,128 03 
Do. Freight. sessces oacavas 59,105 88 


The total ordinary expenses of operating and 
keeping in repair the road and equipment, are-less 
than in the previous term by the sum of $65,952 
76, which reduction has been in about equal pro- 
portions in the several branches of expenditure, 
The capital stock paid in is $2,350,000. 

The Directors for the ensuing year are: Charles 
F, Pond and Julius Catlin, of Hartford; Corfelius 
Vanderbilt and John A. Robinson; of New. York ; 


Thomas R. Trowbridge, of New Haveti ; Chester 
W. Chapin, of Springfield ; James 8. Brooks, of 
Meriden; A. G. Hazard, of Enfield, and Samuel 
H. Parsons, of Middletown. The last two are 
new members, elected in place of Messrs. Burrall 
and Jarvis, who declined a re-election. A divid- 
end of 5 per cent. will be paid October Ist. 





Chicago and Rock Island Railroad. 

The annual statement of the Chicago and Rock 
Island Railroad is nearly ready. We gather from 
it the following figures giving the result of the 
traffic of the year ending 1st July last, showing 
net earnings equal to about 7 per cent, on the 
eapital stock. The current year thus far does not 
show an equally favorable result, July and August 
showing largely decreased earnings as compared 
with those months in 1857 : 

Gross earnings of year ending July 


Ist, 1858........ décé ese eee «++ $1,407,845 72 
Operating expenses .... ...00. .05 778,816 75 


Total... wees cece coves ++ e$O29,028 OF 
Interests on bonds .......... $99,715 
Rent of Bureau Valley Road. . 125,000 











- 224,715 00 
Net earnings .......... see $404,313 97 
The income account stands as follows: 
Dr. 
Interest: sss- bse deedus coccecs tect SOOT aeane 
Rent of Bureau Valley Road .....,.. 125,000 00 


Operating expenses ........ 
Balance to credit ...... «+. 


+++ eeeeee 178,816 75 
eves eeee 087,453 57 





ROC s caciié avés. cewsr coda $1,540,985 12 

Cr. 
Balance July 1, 1857 .... .... 2.2... $133,139 48 
Gross earnings of 1857-8 .......... 1,407,845 72 
Total..... PPT oe cc $1,540,985 12 


The capital stock is $5,603,000, and bonded 
debt $1,397,000, together $7,000,000. The Com- 
pany has no floating debt. The assets of the 
Company, representing the balance of the Income 
account, etc., are : 





Due from Bridge Company ........ - $161,380 00 
Chicago and Rock Island stock ..... 101,500 00 
Fuel and materials paid for ......... 285,777 00 

Due for freight, etc., and cash in the 
hands of agents .... 000 sisele seca 150,299 96 
Cash in Bank .... ...e sess Vids saben 49,834 45 
Total... ccccicccese copa seae $748,791 41 


The balance to the credit of Income account is 
$537,483 37. Since the previous statement fifty- 
five bonds have been converted into stock. 


Another Bridge Across the Mississippi. 

We learn from the St. Paul Times that the Min- 
neapolis and Cedar Valley Railroad Company con- 
template the erection of a bridge across the Mis- 
sissippi, at Fort. Snelling, which, when finished, 
will be one of the longest and finest structures on 
the American continent, and probably in the 
world. It will be three thousand seven hundred 
and eighty-six feet in length, with a span of one 
hundred and eighty feet from centre to centre of 
the piers, and ninety-seven feet above high water 
mark, and will have an elevation of grade twelve 
feet higher at one end than at the other. The 
piers on which this immense structure will rest 
are to be built of stone obtained from the quarries 
near at hand, and will be walls of solid masonry, 
so firm and enduring that no rise in the river be- 
low will ever disturb the immense structure which 
rests above. It will be a truss bridge, with a 
double track passing over the top for the ears, 
while in the truss trunk will be a wagon road.con- 
necting Fort Snelling and Mendota. The esti- 
mated cost of this leviathan structure is neat half 
a million of dollars, and we have every reason to 
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lieve that the work will be commenced early 


next spring, and pushed vigorously through until 
completion 





Custom House Returns of France. 

The Custom House returns for June and the first 
half of the present year, published in the Paris 
Moniteur of July 26, showa light but gradual im- 
provement in trade. The increase on the total 
amount of import duties is upwards of 2,250,000f. 
over the corresponding month last year, and about 
$,000,000f. over the receipts of June, 1856. This 
is accounted for by an augmentation in the quality 
of French colonial sugar which entered the coun- 
try, with a corresponding increase in the amount 
of duties over 1857 and 1856. The re-imposition 
of the protective duty upon foreign spirits last 
December results ina loss to the revenue equal to 
nearly 3,500,000f. for the half year, and of nearly 
three-quarters of a million for the month, as com- 
pared with the corresponding periods of 1857. It 
is not in this respect only that protection has act- 
ed injuriously upon revenue. Statements have 
been made by the prohibitionists, more particu- 
larly the ironmasters, that, during the crisis, 
English manufacturers swamped the French mar- 
ket, and that it was the excessive importation of 
English iron which drove down prices in France, 
caused the depression in trade, the closing of 
works, blowing out of furnaces, &c. The Custom 
House returns, if they are worth anything, ought 
to prove the reverse, for the falling off in the quan- 
tities entered the first half of this year, as com- 
pared with that of last year, of English pig iron, 
was no less. than 9,517 tons, and 4,759 tons when 
compared with the first half of 1856. The quan- 
tity of foreign pig iron from all sources entered 
during the first six months of this year was 17,820 
tons less than in the corresponding period of last 
year, and 22,857 tons less than during the first 
half year of 1856. The improvement of trade, 
therefore, has made no progress as regards the 
importation of this class of goods, for last month 
the decrease as compared with June, 1857 and 
1856, was as 4,411 are to 8,049 and 12,350 tons. 
The quantities of bar iron, including rails, entered, 
were last half year 5,618 tons, against 11,839, and 
against 27,450 for the corresponding periods in 
1857 and 1856. 


RAILWAY DIRECTORY 


FOR 


1858, 


ONTAINING a correct list of all the Officers and 
Directors of the RAILROADS IN THE UNITED 
STATES AND CANADAS; together with their Length, 
Capital, Cost, Debt, Earnings, etc., etc. ; compiled from offi- 

cial Reports by J, W. Low, Jr. 

Price in Paper covers, 50 cents each. 
“  * Muslin “ 65 ‘“ “ 
Orders addressed to 


5t35 








J. W. LOW, JIR., 
No. 9 South William st., New Yorx. 


PROPOSALS FOR 
LEASING 
THE CHESTER VALLEY RAILROAD. 


ROPOSALS will be received at the office of the Chester 
Valley Kailroad Company, 


No. 429 WALNUT ST., PHILADELPHIA, 


until the Thirtieth day of September next, for furnishing Stock 
and Machinery, running the road and keeping it in good order 
and condition for a period of not less than five years from the 
thirty-firet day of December, A. p. 1858, 

age eoree ean be seen at the office, 

The Chester Valley Railroad begins at Bridgeport, Penn- 
sylvania, on the Schuylkill River, near Norristown, (a point 6 
miles from Philadelphia) where it connects with the Philadel- 
phia and Norristown Railroad on the North bank, and the 
Philadelphia and Reading Railroad on the South bank. It is 
twenty-one miles in length, and runs for the greater part of 
that length in a line nearly straight (having but few curves) to 
‘the terminus at Downingtown, Chester county, where it con- 
nects withthe Pennsylvama Railroad. With the exception of 
port, the Road is perfectly leve'. 

Sn Maree Valiey which it traverses is unsurpassed 
in the ance and fertility of ite crops and farming pro- 
duce, gua posed and a .4 oe Freigh is in 
good order, ing an excel an it bu- 
siness, which is steadily increasing. sc 

All proposals to be addressed to Bewzamin Rusu, Esq., 
— of the Chester Valley Railroad Company, Philadel- 


QHAS. bt: 
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RAILROAD SUPPLIES. 
JAMES W. LOW, 


No. 9 SOUTH WILLIAM STREET, 
NEW YORE, 


$ prepared to furnish, at the shortest notice, all 
articles used by RAILROAD COMPANIES at 
the lowest Manufacturers’ prices, viz: 


RAILROAD IRON, CHAIRS AND SPIKES, 


AXLES, WHEELS & TYRES, 


BEST BURNING and LUBRICATING OILS, WASTE, 
STEAM AND WATER GAUGES, 


Car Springs, Head Linings and Car Trimmings, 


White Metal for Journal Boxes, 
IRON, CAST anv SPRING STEEL or BEST BRANDS. 


AGENT FOR 
RICHARDSON, BARNUM & CO., Salisbury Iron 
Car Wheels, Frogs, Chairs, etc. 
Ashcroft’s Steam and Water Gauges. 


RAILROAD 
SLEEPERS. 


THE 
NEW BRUNSWiCK & CANADA 


RAILWAY ann LAND 
COMPANY 


AVING received a Grant of wilderness land from the 

Crown, extending 5 miles in width on each side 

of their Line~65 miles of which are now open for 

traffic,—are enabled, from the peculiar advantages they 
possess, to supply 


MOST SUPERIOR 
CEDAR AND HACMATAC 


RAILWAY TIES 


ata very considerable reduction on the usual cost, 
For particulars as to sizes, prices, etc., application 


may be made to 
Messrs. WILLIAMS & PAGE, 
44 Water st., Boston, Mass, 
Messrs. A. BRIDGES & CO., 
64 Courtlandt st, New York, 
Or at the office of the Company, St. AnpREws, N. Brunswick, 


JULIUS THOMPSON, 
Manager. 


RAILROAD IRON. 


ELSH or Staffordshire make, delivered on board at an 
English port or at a port in the United States. 
NORRIS & BROTHER, 
6m35 BALTIMORE, 


EUROPEAN & NORTH AMERICAN 
RAILWAY. 
Notice to Contractors. 


EALED ienders will be received at this office until Friday, 

8th October next, at noon, for the grading, masonry and 

bridging of that portion of the B. & N. A. Railway between 
Sussex and Salisbury, a distance of Twenty-eight miles, 

The line will be la‘d out in seven sections of about four 
miles each for which separate tenders will be received. 

Materials and plant of all kinds to be furnished by the con. 
tractors. 

Tenders must be accompanied with names of responsible 
parties willing to become security for the performance of the 
contract. 

The Commissioners do not bind themselves to accept the 
lowest tender. 

Plans, specifications, and terms of tender may be seen at 
the Enginecr’s office on and after 20th Sept: mber. 

The live is finally located and now ready for the examina- 
tion of contractors 

Contractors in the United States may refer to Wau, Parker, 
Es}., C. E. , Boston, 

By order of the Board 
R. JARDINE, Chairman, 
Rattway CoMMISSIONERS’ OrFioR, 
St. Johns, N. B., Sept. 2, 1858. 4t87 
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REMOVAL. 


D. STARLING, Metal Broker and Rail Inspector, 

e from Lawrence Pountney Lane, to the Vestry House, 

Lawrence, Pountney Hill. 
Loxpon, 1867. 
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IMPROVE 
PATENT 


METALLIC OIL, 


MANUFACTURED UNDER THE PATENT OF 


J. & W. W. CUMBERLAND, 
‘And under the personal Superintendence of the Inventor, 


THE NEW YORK 
CUMBERLAND METALLIC OIL 


WwWoREBs, 
FOOT OF 94th STREET, EAST RIVER. 
OFFICE, 205 BROADWAY, 
NEV YORE. 


Ww respectfully call the attention of those interested in the 
running of 


RAILROADS, 
STEAMSHIPS, 
Machine Shops, Factories, 


and Machinery of all kinds, to the valuable qualities of our Oil 


1, Itisentirely free from Gum, cools heated jour- 
nals quicker than water, and keeps them cool by its supe= 
rior anti-friction properties. 

2. By its use less motive power is required than in 
using any other oil yet known. It will move machinery with 
very perceptibly less motive power than 

8, The same quantity will last at least 33 per 
cent. longer than Sperm, or any other Oil, and the 
quality is always strictly uniform in its season. We 
make Summer and Winter Oil. : 

4, Having largely increased the capacity of our works, we 
have been enabled to reduce the prices below those of last 
year ; and it is our intention to keep it at all times below the 
price of Sperm. 


The prejudice existing against Oils has very properly grown 
up, and we are fully aware of the deceptions which have been 
and still are practised by unscrupulous persons; but we are 
prepared to substantiate all the foregoing state= 
ments relative to the superiority of our Oils, at 


OUR OFFICE, 205 BROADWAY, 


by large numbers of certificates of the best managed lines of 


Railroads, Steamships, Machine Shops, & Factories 


in this country, testifying to its value as being greatly superior 
to any other. Most of the certificates being of prominent 
Companies, it is probable that more or less of them will 
be known to all. We have also the MEDALS and DI- 
PLOMAS awarded to us by the AME RICAN IN-« 
STITUTE. 


We will at all times be ready to refund the money 
if the facts above stated are not satisfactorily substar 
tiated on trial of the Oil ; and we only solicit from those who 
have never used it very small trial orders, We also make 


SUPERIOR GREASE, 
TALLOW, AND 
BURNING OT. 


The BURNING OIL will burn in any lamp that 
will burn Sperm, lasting longer, and burning without smell 
or smoke. 


We manufacture an 


OIL EXPRESSLY FOR 
SEWING MACHINES, 


GREATLY SUPERIOR TO ANY OTHER, 
AND WITH LESS SMELL. 

Several have attempted to imitate our Oil, calling it 
“METALLIC OIL,’ as well as giving it a similar 
appearances; and we would CAUTION buyers against 
them, and advise them to see that our brand— 


“NEW YORK CUMBERLAND METAL- 
LIC OIL WORKS, FOOT OF EAST 
24th ST.” 


with the names of the inventors and kind of Oil, is upon 
every package, however small. 
Address,— 


N. Y. ©. METALLIC OIL WORKS, 
205 BROADWAY; 
omy NEW YORK, 
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TAW & BEERS, 


DEALERS IN 


Sperm, Whale and Elephant Oils, 
Adamantine Car and other Candles, 


AND MANUFACTURERS OF 


TAW’S LUBRICATING 


GREASE 


FOR RAILROAD CARS 
AND HEAVY MACHINERY. 


TT celebrated GREASE has been in use upwards of 
Ten years 3 and is in the opinionof FORTY RAIL- 
ROAD COMPANIES, whom we regularly supply, 


The Cheapest and Best Lubricator in use. 
Parties ordering, will please state the kind of box, or descrip- 


of machinery. 
ia ” TAW & BEERS, 
18 SOUTH WATER ST., 
Philadelphia. 


RAILROAD IRON 
HOQUIPMENTS. 


T.A.HOWLAND & CO. 
* 54 WILLIAM ST., 


HAs the advantage of the most favorable arrangements 

with both Foreign and American Manufac- 
turers are prepared to supply Railroad Companies with 
IRON and ROLLING STOCK. on the most favorable 
terms, and also to Negotiate their Securities. 


THE ROUGH AND READY 


ROLLING MILLS 


OF DANVILLE, PA., 
RE prepared to fill orders for RAILS of the best quality 
at the market price. 


a HOMHAND f, Sead Wit, 
RAILROAD IRON. 
THE RENSSELAER IRON COMPANY, 
TROY, N. Y., 


FFER Rails of their own manufacture deliverable as may 
be desired by purchasers, 


OLD RATLGS 


received in exchange for new, or for re-manufacturing, 
JOHN A. GRISWOLD Agent, 
TROY, N.Y. 











New York Agency: 
BUSSING, CROCKER & DODGE, 
32 Cliff St. 


RAILROAD IRON 
AT ELMIRA, N. Y. 


HE subscribers have American Railroad Iron for sale as 
above ; also Welsh Iron in New York and other markets. 
FABER, PERKINS & CO, 


Brokers, 69 Wali st. 
New Yoik, Avgust 10th. 6m33 


FOR SALE. 


HE undereigned offer for sale the following valuable proper- 
ty in the city of Alexandria, Virginia, 

An IRON FOUNDRY, with steam power, cupolas, 
cranes, flasks, and all the fixtures requisite for a first class 
business, also an extensive assortment of patterne for Railroad 
Maehinery, Mill Gearing, Steam Engines, etc., etc. 

The foundry building is of brick, fire-proof, well-lighted and 
has a clear floor 100 ft.260 ft. Also, the square of ground on 
which the above is located, fronting on the Orange & Alexan- 
dria Railroad and containing about 84,600 square ft. of ground. 

The position is a very favorable one for the transaction of 
an extensive foundry business and well worthy the attention 
of parties disposed te engage in that business. 

Also for sale or lease their extensive LOCOMOTIVE, 
CAR BUILDING AND MACHINE WORKS in 
Alexandria, situated on the River Potomac, comprising Real 
Estate, Bui'dings and Machinery for the transaction of a large 
machine business of any kind, 

The location is considered a most desirable one, being im- 
mediately on deep navigable water and in a city from which 
three important railroads diverge, one of which connects with 
a line of roads terminating at New Orleans, with diverging 
lines from the South and South-west. 

The subscribers will sell or lease this property or they will 
work it in connection with parties who are disposed to invest 
Capital to purchase an interest with them, It is not deemed 


‘ to give an extended description of the property, as 
Parties Gapooed to negotiate will probably-examine for them. 
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BEERS’ 
ELASTIC IRON RAILWAY, 
EMBEDDED TO. THE COPING RAIL. 


fil ‘ iil! 
; mile: 





Saving Life and Property from Accident. 


ERE is anindestructible railroad resting upon foundations 
below the frost and entirely independent of its effects, 
with a roiled iron coping rail maintained in perfect line by the 
continuous support of the foundation rail, and between which 
last ,and the coping rail ‘s interposed a packing of vulcanized 
gutta percha ; saving one-third on motive power, and the en- 
tire breakage of wheels and axles, which is only a simple re= 
sult of the jumping and pounding motion communicated to 
the train, by the undulations in the T ra], which are al- 
ways increasing, under the pressure of such train ; also more 
than three-fourths of the current cost of relays, and repairs ; 
while the rolling stock wiil last twice as long, with a large re- 
duction on first cost ; making a total yearly saying in current 
expense of from $1,500 to $2,000 per mile, which is equi- 
valent to an additional value of some $25,000 on every mile 
of road as compared with semi-wooden structures of nearly 
equal cost, 
Average cost of the iron railway, exc'us:ve of grading, $11,- 
000 per mile, and worth, at any time during 100 years, $5,500 
for old iron, 
Also,— 


BEERS’ 
CAST-IRON ENDLESS RAIL, 


FOR CITY RAILROAD. 

This track is laid without tie, string piece, bolt, or spike ; 
the joints are rendered perfect by an upright iron wedge 
splice, will wear twenty years without repairs, and then be 
worth half the first cost as OLD IRON. 

Expense per mile, when laid, from $5,000 to $6,000. 

To examine a section of either track, or for descriptive 
drawings with circular, addrees the undersigned at Broox- 


try, N. ¥ 
8. A. BEERS, Civil Engineer, 
Inventor and Patentee for U. 8, and Europe. 


BURLINGTON & MISSOURI RIVER 

RAILROAD COMPANY’S 

LAND & ROAD MORTGAGE 
BOonNnDsS. 


Que proposals will be received by this Company, at 

their office, No. 48 City Exchange, Boston, up to the Ist 
day of October next, at 1 o’clock pP. m , for a loan of five hun- 
dred thousand dollars ($500,000,) ia money, payable as follows: 


10—Ten per cent. on the &th day of October next, which 
first instalment the Company will retain without issu- 
ing Bonds therefor until! the last instalment is paid. 

20—Twenty per cent. on the 1st day of November next. 

20—T wenty per cent. on the 1st day of December next. 

10—Ten per cent. on the Ist day of January, 185& 

10—Ten per cent. on the Ist day of February, 1859. 

10—Ten per cent. on the 1st day of March, 1859. 

10—Ten per cent. on the 1st day of April, 1859 

10—Ten per cent. on the 1st day of May, 1859. 


For each instalment except the first, Bonds will be issued, 
with proper adjustment of interest, when payments are made ; 
or payments may be made earlier by notifying the Treasurer 
of ~ Company thereof, at the time when the first payment is 
made, 

The Construction Bonds now offered are in sums of $500 
and $1,000 each, to be dated Oct. 1, 1858, having twenty-five 
years to run, bearing § per cent. interest, payable semi-annually 
in New York, being a part of an issue of one million of dollars 
which may be made, and secured by a first mortgage and 
trust deed to John M. Forbes, Henry P. Kidder, and John N. 
A. Griswold, Trustees of 40 miles ef railroad and its appur- 
tenances, and more than 200,000 acres of valuable land in 
Iowa, cov¢ring also the first section of 35 miles of road from 
Burlington to Skunk River, which section is subject to liens 
amounting to $650,000. The proceeds of the lands constitute 
a sinking fund for the purchase and extinguishment of these 
Bonds ; and by the terms of said mortgage and trust deed 
they are receivable at par in payment for any of said lands. 

This issue will secure the completion of the road to Ottum- 
be the Des Moines Valley, (a central point for the business 
of Southern and Western Iows,) early next year. 

Further information may be obtained at the cflice of the 
Company. or from its late report. 

Other things being equa',a preference will be given tothe 
smaller bids made by our steckholders, who are especially in- 
vited to share in the loan, the Company reserving to them: 
selves the right to consider the responsibility of the parties 
ee proposals, as well as the rate offered. With these 
a ns, they will award the loan pro rata to the highest 


38m35 











PEP ayy MINE oe RRR IND, 


621 


G. M. TRACY & CO., 
STOCKS, BONDS, ETC. 
LOANS NEGOTIATED. 


No. 49 EXCHANGE PLACE, 
NE Vw YoREz. 


CHAS. A. FISHER, 
Late of the firm of FISHER, DENNY & CO., 
No. 18 Exchange Place. 
Groce and Bonds bought and sold on commisnon, Loans 
negotiated, 








PETERS, CAMPBELL & CO., 
BANKERS AND DEALERS IN 
DOMESTIC EXCHANGE AND BANK NOTES, 
No. 50 WALL STREET, 
NEW YORK. 


SPECIAL ATTENTION GIVEN TO 


COLI OCTIONSsS 
IN ALL PARTS OF THE UNITED STATES. 


PETERS, SPENCE & CO., Lynchburg, Va. 


D. T. 0. PETERS. DAVID E. SPENOE, 
N. H. CAMPBELL, } DEXTER OTEY. 


Pres't B’k Republic, 

Jas. T, Sourer, Esq. yt pu 

American Exchange New York City 
Banks and Bankers, Richmond and Lynchburg, Va. 


KETCHAM & WILLIAMS, 
STOCK BROKERS, 
No. 1 HANOVER STREET, 
and Bonds boughi Commission, 
Loans negotiated, Tyrie: ‘oa mg 


DUNCAN, SHERMAN & CO., 


BANKERS, 
Corner Pine and Nassau Sts.,. NEW YORK, 


CIRCULAR NOTES AND LETTERS OF CREDIT, 


For travelers, available in all the principal cities of the world. 


ALSO, MERCANTILE CREDITS, 
For use in EUROPE, CHINA, etc. 


SIMEON DRAPER, Auctioneer, 


By SIMEON DRAPER 
Orrioz, No. 36 PINE ST., NEW YO ° 
REGULAR AUCTION SALES 


Ar rom Meronants’ Exonancs EVERY DAY, 
STOCES and BONDS bought and sold at private sale, 
Sale every day at 12% o'clock. See Catalogue. 


H. MEIGS, Jr. & SMITH, 


BANKERS and BROKERS, 
389 WILLIAM STREET, 

(First Bortpine BELOw Watt StTREe?,) 
STOCKS and BONDS Bought and Sold on Commission. 
MERCANTILE PAPER and LOANS Negotiated. 
INTEREST ALLOWED ON DEPOSITS. 
HENRY MEIGS, Jr. WM. ALEX. SMITH, 

New York, May 11, 1858. 


TWO 26 TON FREIGHT ENGINES, 
$5,000 HACE. 


4ft 8% in. Gauge, 56 ft. and 4 ft. 6 in. Wheels. 
Cylinders, 15x24 157 Flues, 1%x11 ft. 7 in. 
— KSE Engines cost $9,000 each, and have been built 
about three years, have new Cranks and Tires, and.are in 
good order. For sale by 
WILLIAMS & PAGE, 
8m30 


44 Water St. ,Bostom, Mass, 
PATENT 


GRATE BARS, 


MANUFACTURED BY THE 


SALAMANDER GRATE BAR COMPANY. 























ee (signed) EDWARD L. BAKER, President. 
‘ J. N. Denison, “ 
‘Boston, September 6, 1858, ‘Bt37. 


Bars are superior to any other in 
ee Pay oo 
Steamers and panies, vt have given 
ders executed, Send dimensions to the office of 
eee ry No. 30 Pearl st., N- YORE. omas 


4) OF Tange 


























So 


Wrae» to contract for a train of Passenger Cars, con- 
sisting of one Baggage Car, one Accommodation do., 
one Gentiemen’s Coach and one Ladies’ Coach. 
Plans and’specifications to be seen at my office. 
WILLIAM MAHONRE, 
Chief Eng’r and Sup’t, 
Norfolk and P. R. R. Co, 
Norroux, Va., August 31, 1858 4t37 





TH E 
ROUND OAK IRON WORKS, 
STAFFORDSHIRE, ENGLAND. 
Lord WARD, Proprietor. 


ANUFACTURE RAILS, BOILER PLATES 
M SHEETS, HOOPS ani BARS, of every variety 


NORRIS & BROTHER, 
Agents for the United States, 
12 Sourm Onarues SrTreer. 


ALTIMO, 

TU BULA 

Railroad Managers will be interested 
by an examination of the ‘*TUBU= 
LAR RAIL,’? patented in Europe 
saat, Opriaghensiin, Shave soa have 
KINS fs e ve 
decided advantages over any rail 
hitherto made, among them the fol 


lowing :— 
The “Tubular Rail” of 50 Ibs, per 





has d elastici- 
gh ee eats tates 
solid rails of 60 Iba, per yard, 





and 


‘ it can be put down on the 
chairs, and with the suardanahan Osis samen 


éame 
rails. 

The ents to manufacture are such that these rails 
@an be of any American or Foreign make, 


is made to the officcrs of all the railroads in the 


Reference 
@icinity of Cincinnati, 

Siiisd teetentennonl.cheeuiens exc bo had by address- 
ing q. W. nn te ag 


Cincinnati, 0. 


RAILROAD IRON. 
WOOD, MORRELL & CO,, 


Having leased the extensive Works of the 
Cambria Iron Company, 


Situated at Jounstown, Camsrra Co., PENNA., 


And purchased all their real estate, 
RE now prepared to execute, at short notice, ordefs for 
RAILS of any required pattern or weight, on the most 


Kberal terms, : 
Philadelphia Office, § Nor Fons B. % Building, 


IRON BOILER FLUES. 


Lap-W elded Boiler Flues, 
11g to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought Iron Welded Tubes, 
From }¢ to 5 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 
&c., &e. 
MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO., 
PASCAL IRON WORKS. 


Established 1821. 
Warehouse—209 South Third st., 
PHILADELPHIA. 


STEPHEN MORRIS, CHAS. WHEELER, JR., 
THOS, T. TASKER, JR. STEPHEN P. M. TASKER. 


MORRIS & JONES & CO., 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


= PHILADELPHIA. 
IRON AND, STEEL 


IN ALL THEIR VARIETIES, 











tw 





Bota Bi cn ATE 
RIVETS RAILROAD IRON, 
. GUT NAILS and PIG IRON, eto. 


Having the selling agency of a number of the Rolling Mills, 
_ Parnaces and Forges in this State, orders for any description of 


ys 


. 


August 16, 1854, 





THE | 
RAILROAD IRON ‘MILL COMPANY, 
CLEVELAND, OHIO, 


MANUFAOTURERS EXOLUSIVELY OF 


RAILROAD IRON. 


HIS is a new ROLLING MILL, having been working 

only eighteen months, and confined to work for roads on 

this line between Buffalo and Chicago in re-rolling old Rails. 

The capacity is Forty Tons per day, It is well situated for 
receiving old Rails, either by Railroad or Lake. 


Orders are now solicited 
From Roads in other sections of the country ; and work will 
be made with New Iron in the heads, if desired. 

Apply to 
ALBERT G. SMITH, 


President of the Incorporation. 
February, 1858, 


RAILROAD IRON. 
The Crescent Manufacturing Company, 
WHEELING, VA,., 


A= now prepared te execute, at short noti 
Rails of any required 





orders for 


attern and weigh 
old rails, on the most Mharel tevean "Addvees” ant ores |G 
N. WILKINSON, Sec’ 
Sif Waezuina, Va. 





RAILROAD-IRON. 
CONTRACTS FOR RAILS, 


AT A FIXED PRICE OR ON COMMISSION, 
DELIVERED AT AN ENGLISH PORT, 
Or at a Port in United States, 


WILL BE MADE BY THE UNDERSIGNED, 
THEODORE DEHON 
10 Wail st., near Broadway, New York, 
500 tons T rails on hand 54 to 67 Ibs. per linear yard: 


RAILROAD . TRON. 


The undersigned, Agents for leading Manufacturers in 


STAFFORDSHIRE AND WALES, 
ARE PREPARED TO OONTRAOT FOR DELIVERY 
On board ship at Liverpool, or Welsh port. 

C, CONGREVE & SON, 
18 Oliff st., N. ¥. 


RAILROAD IRON. 


The Undersigned, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT TO DELIVER 
Free on Board at Shipping Ports in England, or 
At Ports of Discharge in the United States, 
RAILS OF SUPERIOR QUALITY, 

And of Weight or Pattern as may be required. 

VOSE, LIVINGSTON & CO., 
New York, Aug. 1, 1855. 9 South William Street, 


RAILROAD IRON. 
The Subscribers, Agents for the Manufacturers, 
ARE PREPARED TO CONTRACT FOR THE 
DELIVERY OF RAILROAD IRON AT ANY PORT 
in the United States or Canada, or at a shipping port in Wales. 
; WAINWRIGHT & TAPPAN, 
Boston, June, 1851. 29 Central Wharf. 


RAILROAD IRON AND 
COMMON BARS. 
THE UNDERSIGNED, 

Sole Agents to Messrs. GUEST & CO., 
The Proprietors of the Dowlais Iron Works, 

Near Cardiff, South Wales, 


A= duly authorized to contract for the sale of their @. L. 
Railroad Iron, and Common Bars, on most advantageous 


R, & J. MAKIN, 70 Broad st, 


RAILROAD IRON & CHAIRS. 


THE LACKAWANNA IRON AND COAL 60. 
Are now prepared with increased facilities to contract for 


RAILS AND CHAIRS 
At their Works at SORANTON, PENNA. 


Address J. H. SORANTON, Pres’t, st Sonanrox, 























or, THRO, STURGES, Treas,, 40 Nxchange Place, Naw TORE |. 





UTURE PIR INSURANCE Co 
M L E INSURANCE CO.’ 
Offisey No. 11 Railroad Exchange, Boston, 
Tieton the: Suteal poncin neaiose aoe’ op thee 
BUILDINGS, BRIDGES, ROLLING STOCK other 
property. in which the members have an insurable ‘interest, 


DIREOTORS : 
8. Hooper, Uriel Crocker, | Oharles L. 
Stephen Fairbunks, | Wm, Minot, Jr., | 8. H. Walley, 
Wm, A. Crocker, {1.M. Spelman, | Waldo Higginson, 





WALDO HIGGINSON, President. 


CHARLES G. HOBART, Secretary. 








STACOB. RO 


GENERAL ai aatow tach (dae, 
Nos. 6 & 8 Broadway, and 8 Beaver St. 


RDERS ‘received for all sizes MERCHANT, BAR and 
RAILROAD IRON, AMERICAN. and SCOTOH 

PIG IRON, SUPERIOR WROUGHT IRON RAILROAD 
HAIRS, SPIKES, OAR WHEELS, NAILS, ETO,, ETO) 


OFFICE, 8 BROADWAY, 
Corner Beaver st,, opposite the Bowling Green, NEW YORK, 


REFERS TO 
Messrs, Cooper & marge | Messrs, Stillman, Allen & Qo, 
Messrs, Wm. Oothout & Bro., | Peter Cooper, Esq. 
Messrs,Marshall Lefferts & Bro, | James L, Jackson, Esq, 


ST. LOUIS STEAM. FORGE. 











ROBERTSON & LOWE, 
COR, MAIN AND CEDAR STREETS, 
ST. LOUIS, MO., 


MANUFACTURE 


SOAR ASUS, 


AND EVERY DESORIPTION OF 


LOCOMOTIVE FORGINGS. 


ALSO, 
STEAMBOAT SHAFTS, CRANKS, TOBACCO SOREWS, 
& HAMMERED BAR IRON, 
AND EVERY VARIETY OF 


Forgings for Machinists’ Use. 


NOTICE! TO 
Presidents, Directors and Gen. Superintendents 


»OF RAILROADS. 

I WISH TO INTRODUCE MY NEW PATENT 
d efficient 

which I claim to be the cheapest, strongest and most efficien 

of any now in use, AND WILL AT MY OWN COST 

PUT THE BRAKE ON ANY OAR OF A COMPANY 

WHO WOULD DESIRE TO TEST ITS MERITS, All 

those interested are invited to Tae at i — ates 

el and specifications are to be seen. 
sit oy ren a J. D/SHOMERGUE. 


AMERICAN COAL CO. 
GEORGE'S CREEK SEMI-BITUMINOUS COAL. 


T= Company is prepared to contract for the sale of their 
coal, delivered on board vessels at the depots at Baltimore, 
and Alexandria, on the most favorable terms. The 
coal is from the George’s Creek basin, entirely free from slate, 
and for steamers, locomotives and foundries is unsurpassed an 
unequalled in quality by any coal brought to this market, ex 
he Com Swill bane eemaon the | tes, when 
om procure vessels at lowest rates, W: 
desired, without 
Ord at the 











ers for quantities less than a cargo, will be filled 
yard of RawpaLt & Momeeu1, Jersey City, adjoining t* 


Ounard 
Office, 60 Exchange Place, Ww. TITUS, Sec'y. 


VAN RIPER’S DINING SALOON. 


Nos. 34 and 34% Pine Street. 
[Mj2Ronants and others doing business in the vicinity of the 
Custom House, should patronize this well 0B- 
ap oo oe will be taken to give satisfaction to the most fas- 
care ive 
tidious, and Se Eels feels confident in his ability to please 
those of hisfri one VAR who may favor. 
" HODORE VAN RIPRR; 


ees 

























ast 
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RAILWAY AGENTS AND BANKERS, 
44 EXCHANGE PLACE, 
NEV YORE, 


AGENTS FOR THE SALE OF 
FOREIGN AND AMERICAN RAILROAD IRON 


AND ALL MATERIALS NECESSARY FOR THE 
Construction, Equipment & Operating of Railways! 
RAILWAY AND OTHER SECURITIES 
BOUGHT AND SOLD 


Either privately or at the Board of Brokers. 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 

Iron Rails, Chairs, & Spikes, 

FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, anv NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Oar aad Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 





THOS. 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R.R. Late Paas, ALpEN & Co, 
REFERENCES. 


Boston and Maine R. R. Coorsr, Hewirt & Co., do. 
Capt. Wa. H. Swirr. Boston, | Ruzvzs, Buox & Co. , Phila, 
ston.| EB, 8. CHESBROUGH, Chicago. 
W.& BRR 


OLD STAND. 
RAILROAD AND CAR FINDINGS. 


A. BRIDGES & CO., 


SUCCESSORS ro BRIDGES & BRO., 


IL continue the Railroad and Oar Furnishing pane, 
and deal in Locomotive and Hand Lanterns, Enamelle 
Hoad Linings, Brass and Silver Trimmings, Cotton Duck for Car 
Covers, Portable Forges and Jack Screws, Bolts, Nuts and 
Washers, Ship and Bridge Bolts, and Iron Forgings of almost 
every description, eta., etc., etc., at the OLD STAND, 
64 COURTLAND S8T., Nuw York. 
Orders for the purchase of goods on commission, aside 
from our regular business, respectfully solicited. 
ALBERT BRIDGES, $ ° the late firm of 


Baipess & Bro, 
JOEL C. LANE. 
F.W. Rhinelander. James A, Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


COMMISSION MERCHANTS, 
SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 
CONSTRUCTION AND OPERATING OF RAILWAYS. 


SAGE OF COMMERCE BUILDING, NEW YORK. 


REFER TO 
John A. Stevens, Eeq., 2 arg eS Bank pF tig arte Commerce 
Sam’l Sloan, Esq., President Hi wer Railroad. Co, 
James Boorman, Esq., Monsra, Stila Stillmeo, A Aben & Oo, 

Mesers, Cooper & Hewitt, Messrs. Duncan, Sherman & Oo, 


H. H. GOODMAN & CO., 
No.7 WALL ST., NEW YORK, 
Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
Paco Ya ph 
Darr, aty sn Mago Towa Gomty( Vins 8 parte 


‘Also a variety of 
, yng airy, OOUNTY, a and 2 RAILWAY 


Jamzs Haywarp, President Pe Donasz & Co., N.Y, 














Tk JESUP € CO. SB. BOWL Es. 





Pa eonae AND DEALER" IN 


RAILROAD 
SUPPLIES, 


No. 12 GOLD STREET, 


(Between PLATT and MAIDEN LANE,) 


NEV] YORE. 
A.S. & A. G. WHITON 


72 PINE 8T., NEW YORK, 

DEALERS IN 
RAILROAD IRON, 
CHAIRS AND SPIKES, 
LOCOMOTIVES, 
PASSENGER AND FREIGHT CARS. 

MANUFACTURERS’ AGENTS 


OR Seller’s Iron Turn Tables, Dimpfel’s Patent Blower, 
Gardiner’s Volute Car Springs and 


RAILWAY SUPPLIES GENERALLY. 


ALSO 
NEGOTIATORS OF SECURITIES. 


GEO. M. FREEMAN, 


SUCCESSOR TO 


PRATT & FREEMAN, 
PHILADELPHIA 
RAILWAY SUPPLY AGENCY, 


No. 123 WALNUT STREET, 
PHILADELPHIA. 


Railroad Materials, Locomotive and Car Findings, 
MAOHINERY AND MAOHINISTY TOOLS, 
MINERS’ TOOLS, ETC. 
be” COTTON WASTE. .24 
WHITE AND YELLOW CAR GREASE, 
LOCOMOTIVE BRASS WORK, 
Baggage Checks, Barrows, etc., etc., 
RAILROAD LANTERNS, SIGNAL LIGHTS, 
STEAM GAUGES, COCKS AND WHISTLES, 
INDIA RUBBER HOSE PACKINGS, ETC. 








ENGINE, STATION, AND SIGNAL BELLS, 
h@” Superior Car Upholstery, etc. 4H 
AGENCY OF THE KEROSENE OIL COMPANY. 

KS” Orders solicited, promptly filled, and forwarded with 
despatch and care at the manufacturers’ lowest prices. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS snp STOCK BROKERS, 
Have pegelan qalts of Atehe, Bends, and other Securities 


WEDNESDAY ‘iD SATURDAY, 
At 1 o’elock at the Merchant's 


a IF REQUIRED, 
SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 


Orriczs— 
1 ne os. § se and i A, Walnut ut street. 





A GREAT VARIBTY 0 
State, County, City and ent BONDS and STOCES. 


LOANS, oH, BILLS ¢ or EXCHANGE, + 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Rurzeanon— Ohio Life Insurance ¢ Trust Compan Bend 





CINCINNATI STOCK EXCHANGE. 


iio & CHEEV ER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 





Sh, 1886. bet 


LANTERNS OF ALL DESCRIPTIONS, 





LOTS! 
KENTUCKY CITY! 


On MONDAY, 27th day of 


SEPTEMBER, 1858, 
wit commence the second and final Sale of Lots in this 
growing and most interesting 


YOUNG CITY. 


The Trustees in announcing this Sale, feel warranted in as- 
wuring the public that at no point in the West can there be 
‘ound EQUAL OPPORTUNITIES for safe and 
profitable investment. 


KENTUCKY CITY 


(s located on the east bank of the upon thenear" 
est high land, (or above overflow), to the mouth of the Ohio 
tiver, and for all practical business purposes, is, and will for- 
aver be the mouth of the Ohio. 


KENTUCKY CITY and COLUMBUS contains 
four thousand three hundred acres, laid off into lots, streets, 
alleys, etc, ; 500 acres in quarter and half lots ; the remainder 
in one, two, four, ten, twenty, forty and sixty dere lote. BS is 
—_ - to 210 feet above high water mark, and surrounded by 
a hig 


Healthy and Fertile Country, 


Rapidly growing in wealth and ulation, with a salubrious 
climate, and generous, liberal, tened and refined society. 
There was wanted but one further feature to make this the most 
tommanding point on the great “Father of Waters,” This 
was uninterrupted communication with the interior of the ad- 
jacent States, to accommodate internal commerce and facilitate 
the interchange of commodities. That want is now fully met 
by the established system of 


RATLROADS 


Which has fixed KENTUCKY CITY as the center 
of a net-work of Railroads stretching out and hese 
connections in all directions with the interior and with the cities 
and lakes of the North and East, and ramifying 
the whole South and West. 

That the public may not be led off by suspicions that this is 
a mere city on paper, we request you to enquire—to come and 
3ee for yourselves, 

See the ne gan 4 City is the northern term 
nus of the Great Mobile and Ohio Railroad—460 miles 
See also our railroad connection by Union ~ and along the 
Nashville and North western Railroad via Paris and/Clarks- 
ville to Nashville, 170 miles. Also, by Kenton & and along the 
Memphis and Ohio road to Memphis, about 160 miles, 
via Jackson, Tenn., Holly Springs, Canton and Jackson, Miss., 
to New Orleans, 560 miles. Also, via Corinth, thence along 


f 


ie 


“Also, by the Iron Mountain Railroad to St. Louis, 150 miles, 
Also, by the 


STEAM FERRY PACKETS, 


Piying to and fro with Cairo and the Illinois Central Railroad 
to Chicago and the whole North-west, 

Intelligent, enterprising and practical men who will come and 
see and investigate in person, will be convinced that the extra- 
ordinary commercial advantages and facilities of Railroad 
and Steamboat Trans ph eryese possessed by Ken= 
or City secures to this point requisites for mewufietan 

commercial purposes, which must, of ni , cause 
it speedily to become the t intermediate city between the 
NORTH and the SOUTH, at which the productions and 
manufactures of each section will be concentrated for sale, or 
to be exchanged for those of the other. 

The Hon. Post Master Gencral, in a recent says: 
“No man can look at the map of this_ country without eye 

résting on the mouth of the Ohio as the eenter of popu- 
lation and commerce of the United States.” 


The sale is to be made without rongeas: au te eS 


Monday, September 27th, 1858 


and continue until all the Lots are sold. 


TERMS OF ' SATE. 
Ten per cent,, cash in hand, for the residue, a credit of onc 
and two years, with interest. 


a EDWARDS GREY, 
w. it. H. TAYLOR, 


Address for full information, 


{rruatees 





FRANK JAY McLEAN, ane 
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uff-Colored Freestone 
"yy mice enters into a large number of the finest Buildings 

recently erected in New York, Baltimore, Philadelphia, 
Portland, Halifax, Norfolk, St, John, etc. 

They also furnish the SAME STONE of a BROWN 
COLOR with a ROSE TINGE. 

Orders will be taken for any point on the Atlantic Seaboard 
or for Inland Cities, 

Directors:—Joux Travers, Onartes E. ANDERSON, 
Josern Fow.er, Samvet P. Dinswone, M. Dupigy Bean, 
Ggorce EK. Coox, Witttam H. Duncan, Henry V. Poor. 

Joun Travers, Esq, Pres’t; Cuaries E, AnpERsox, 

., Vice Pres't; JoszPH Fow.eEr, Esq, TJ'reas’r ; SAMUEL 
P, Dinsmore, Secretary. 

Offices : 15 Nassav 87., (Commonwealth Building, ) N. York, 

Communications by Mail should be addressed to the Secretary, 


Manager of the Quarries—Oart. G0. Lane, Harvey, New 
Brunswick. 


“The great beauty of this stone commended it to our commit- 
tee; the stone is universally admired.” — Pennsylvania R.R,Oo 

‘No sulphuret of iron in it?”—Francis Alger, E'sq., Boston. 

Average resisting power to the square inch 6,632 lbs.—more 
by 8,110 Ibs. than any other Freestone in ens Tesis, 

“Is without b sag or cleavage.”—7Z' Burstall, Engineer, 

“one to be the favorite material."—N. Y. Times. 

“Finest Freestone in N. America.”— The late J.G. Percival. 

“Surfaces of this Freestone, for ages exposed to the weather, 
have perfectly withstood the action of water and frost.”— 

essor C. T'. Jackson, Boston, Mass. 

“Tt has’a color unsurpassed, one of the neutral tints which 
harmonizes with everything in nature, and is equally pleasant to 
the eye in fair day or foul, and whether the building has a back- 
ground of sky, water or foliage."—N. Y. Express. 

_ Mes contains no scale of mica, no_ carbonate of lime.”—F". 
er. 
“A grand building stone.’—New York Evening Post. 

“Beyond doubt the very best material we have ever seen in 
this country.”—John Struthers, Philadelphia. 

“Frost, snow and ice of the severest winters have no effect 
upon it."—John Whitelaw, Baltimore. : 
“Light, agreeable and cheerful color, and gives a pleasant 
aspect to our streets, Retains its uniformity of color.”—Pro- 

fessor CT’. Jackson, Boston, Mass, 

“T greatly admire your beautiful Freestone, and only regret 
that the Building to which T have devoted so much of my time 
and means, was not built of it.’—Peter Cooper, Esq., N. York. 

“Must not be confounded with any other stone from the 
British Provinces.’— Company's Circular. 

“A monopoly of the very best building material in the 
world.”—Professor J. L. Hayes. Washingion, D, C. 


WATERBURY BRASS AGENCY, 


ALEX, ANDERSON, Acznr, 
52 BEEKMAN STREET, NEW YORK, 
FOR THE SALE OF 
BRASS, 
OOPPER AND BRASS WIRE, 
BRASS AND COPPER TUBING 


COPPER RIVETS AND BURS, ETO. 
Manufactured at WATERBURY. Conn. 





‘RICHARD B. COWLEY, 
MANUFACTURING JEWELER, 
3% Division st., 3rd floor, City of New York. 
1 agg pene Sons ef Temperance and Odd Follows Lodge 
Jewels, from new patterns and dies, made to order and 
constantly on hand. 
‘All orders promptly attended to. 6m22 


RAILROADS AND STEAMBOATS. _ 


OR BOSTON and PROVIDENCE via NEWPORT and 
FALL RIVER.—The splendid and superior steamer 
METROPOLIS, Capt. Brown, leaves New York every 
TUESDAY, THURSDAY and SATURDAY, at 5 o'clock 
v.M., and the BAY STATE, Capt. Jewett, on MONDAY, 
WEDNESDAY and FRIDAY, at 5 o’clock p. u.; from Pier 
No.3, N.R., near the Battery; both touching at Newport 
each way. 
Hereafter no rooms will be regarded as secured to any ap- 
plicant until the same shall have been paid for. 
Freight to Boston is forwarded through with great dispatch 
by an Express Freight Train, 
WM. BORDEN, Agent, Nos, 70 end 71 West st. 














The REGULAR Seesieee MAIL LINE 


IA STONINGTON, for BOSTON and PROVIDENCE 
—Inland route—the shortest and most direct, carrying 
the Eastern Mail. 

The steamers PLYMOUTH ROOK, Capt. Joel Stone, and 
C.VANDERBILT, Capt. W. H. Frazee, in connection with the 
STONINGTON & PROVIDENCE and BOSTON & PROV- 
IDENCE RAILROADS, leaving New York daily (Sundays 
excepted) from Pier No. 2, North River, first vharf above 
Battery Place, at 5 o'clock Pp. m., and Stonington, at 8, P. M.; 
A on the arrival of the mail train which leaves Boston at 
5.30 P. M. 

The C. VANDERBILT, from New York Monday, Wednesday 
and Friday ; from Stonington Tuesday, Thursday and Satur- 


day. 

The PLYMOUTH ROOK, from New York Tuesday, 
Thursday and Saturday ; from Stonington Monday, Wednes- 
day and Friday. 

Passengers proceed from Stonington per railroad to Provi- 
dence and Boston in the Express Mail Train, reaching said 
places in advance of those by other routes, and in ample time 
for all the early morning lines connecting North and East. 
Passengers that prefer it remain on board the steamer, enjoy 
a nighv’s rest undisturbed, breakfast if desired, and leave Ston- 
ington in the 7 A. M. train for Providence and Boston. 

A baggage master accompanies the steamer and train 
through each way. 

For passage, berths, state rooms or freight, apply on board 
the steamer, or at the Freight Office, Pier No. 2 North River, 
or at the office No. 10 Battery Place, 














- RAILROAD MAPS, 


THE BEST “GUIDE” IN THE WORLD, 
FOR SALE AT THIS OFFIOE. 
Price of Pocket Edition, by mail, pre-paid. ......... $1.00 


‘* Mounted on Rollers 
“ “ “ 





“ 





PROSSER’S PATENT 
LAP=-VWV EL: DEID 
IRON. BOILER TUBES, 
SAFE FROM END TO END. 
Piva te SEP THe COCKS teh Bee oy ATES 
Tube OLRANERS, Steel- Wire and Whalebone BRUSHES. 
Tube’ for ARTESIAN WELLS. Pump Shafts, Line 

Steam or Water, etc., etc. SCREWED 
TOGETHER, FLUSH ON BOTH SIDES, or WITH 


OOUPLINGS either outside or inside; also EXPANDED 
INTO FLANGES, 


PATENT SURFACE CONDENSER. 


AGENTS FOR 
KRUPP’S CELEBRATED CAST-STEEL 


for SHAFTS, RAILWAY AXLES, TIRES, PLATER’S 
ROLLERS, RIFLE AND GUN BARRELS, CANNON, é&c, 


THOMAS PROSSER & SON, 
a8 PLATT ST 


+» NEW YORK. 





Railroad Iron. 
TONS, afloat, or in stere, of “W Orawshay’s 


make, For sale b: 
THEODORE DEHON, 


10 Well st., near Broadway, 
16 ' New Yorr. 


700 





Railroad Lron. 
TONS Railroad Iron, w. 


fugist At, 1867, 


about )58 Ibs, 
‘quality Welsh 


P. M. 
for Danbury and Norwalk Railr 
J 








RAILROADS. 
NEW YORK & NEW HAVEN R. R. 


1858. SUMMER ARRANGEMENT, 1858. 
Commencing May 13, 1858. 

Passenger station in New York, corner 27th st. and 4th av.; 

entrance on 27th st. 
TRAINS LEAVE NEW YORK 

For New Haven, 7, 8 A. M., [ex.] ; 12 45, 3.45, 4.20 [ex.], and 
5.30 P.M. For Bridgeport, 7, 8 a. M., [ex.], 12.45, 3.45, 4.20 
{ex.], and 5.30 P.M. For Milford, Stratford, Fairfield, South- 
portand Westport, 7 A. M.; 12.45,3 46, 530 p.m. For Norwalk, 
7, 9 a.M.; 12.45, 3.45, 4.20 [ex], 4.45, 5.80,630 p.m. For 
Darien and Greenwich, 7, 9 4.M.; 12.45, 3.45, 4.45, 5.80, 6.30 P.m. 
For Stamfurd, 7, 8{ex.],9 4. M.; 12.45, 3.45, 4.20 [ex.], 4.45, 
5.30, 6.30 p.m. For Port Chester and intermediate stations, 7, 
9 A.M; 12.46, 3.46. 4.45, 5.80, 6.30 P. M 

CONNECTING TRAINS. 

For Boston, 8 A. M. [ex.], 4.20 P.M. [ex.]. For Hartford and 
Springfield, 8 a.m. [ex.], 420 p.m. [ex.]. For Connecticut 
River Railroad to Montreal, 8 a. M. [ex.], and 4.20 p. m. [ex.], 
to Northampton. For Canal Railroad to Northampton, 8 a. M. 
{ex.], and 12.45 p.m. For Housatonic Railroad, 8 a. M., 4.20 

For Nauganuck Railroad, 8 A, m., 12.46 and 8.45 P. m. 
7,9 4. M., 4.20  M. 
MES H. HOYT, sup’. 








NEW JERSEY RAILROAD. 


For Philadelphia and the South and West, 
VIA JERSEY CITY. 


AIL and Express Lines leave New York at 8 and 11 a.m., 
and 4 and 6 P. M.; fare $3; 11 and 4 go to Kensington, 
Through Tickets sold for Cincinnati ($17 and $18.50) and the 
West, and for Baltimore, Washington, Norfolk, etc., and 
trough hageage checked to Washington in 8 A, M. and 6 Pp, . 


« : on wv, WOODRUFF. Assistant Sup’t. 
te] recei: any train unless 


in advance of the time of leaving. 





Bre the 


“New York.and Erie R. 


On and after Monday, May 10, 1858, and until further noticg 


PASSENGER TRAINS 
willleave Pier foot of Duane street, 
a8 follows, viz :—’ 

Dowxiek Express, at 6a. m, for Duvkirk and principa) 
intermediate stations. 

Mal. Traty, at 8 a. m., for Dunkirk and Buffalo, and 
intermediate stations. 

RoCOKLAND PASSENGER, at 3 p.m., from foot of Chamber 
st., via Piermont, for Suffern’s and intermediate stations. 

War PassEnGeER, at 4 p.m., for Newburgh, Middletowg 
and intermediate stations, 

Nieut Express, at 5 p. m. for Dunkirk and Buffalo, 

%S~ The above trains run daily, Sundays excepted. 

These Express Trains connect at Elmira, with the Elim 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Rail for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delaware, Lacka, 
wanna and Western Rai for Scranton ; at Hornellavilie 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad or 
Cleveland, Cincinnati, Toledo, Detroit, Ohicago, etc. 

OHARLES MORAN, President, 


HUDSON RIVER R. R. 


ROM May 10th, 1858, Trains will leave Chambers street 
station as follows: Express Trains, 6 a. M., and 5 p. u,; 
Albany and Troy Passenger Train, 11} A.M. and 10 P.m.; for 
Dobbs’ Ferry, 64 4. mM. and 4P,M.; for Tarrytown, 7 P. M.; for 
Sing Sing, 104 a. m. and 8 P.m.; for Poughteepsie, 8 a.m, 1 
P.ju.and 3% p. M.; for Peekskill 5}¢ P.M. The Poughkeepsie, 
Peekskil!, Sing Sing, Tarrytown and Dobb# Ferry Trains stop 
at the Way stations, Passengers taken at Chambers, Canal, 
Christopher and Thirty-first streets. Trains for New York 
leave Troy, at 43g and 10.25 a. M., and 46 and 9% p.M.; and 
Albany, at 4% and 10.85 a.m., and 405, 4.45 and 3% p, w,; 


on Sundays, at 9% p.m. 
A. F. SMITH, Sup’t. 


U. §. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas and Nebraska. 








) CR ) Cree 
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CHICAGO, BURLINGTON & QUINCY RAILROAD, 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINOETON 
GALESBURG, QUINCY, BURLINGTON, any part 
or SOUTHERN on CENTRAL IOWA, KANSAS 

orn NEBRASKA. 

WS” =~PassENGER Tratns leave the Central Depot, foot of 

South Water street, Oatoaao, daily as follows :— 
9.45 4.m.—Mornina Express.—Connecting at Mendota with 
Tllinois Central Railroad, north for Amboy, Dixon, 
Galena aod Dunleith, south for La Salle, Blooming: 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c,; at Galesburg with Northern Cross R.R. 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 P. M.— EVENING Express.--Making same connections a8 
above, 
NO TRAIN SATURDAY EVENING. 
tw” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR 
LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Central R. R. office, corner of Lake and Dearbom 
streets, opposite the Tremont House, 

SAM’L POWELL, 0. G. HAMMOND, 
Gen, Ticket Agent. Gen, Sup't. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


bid OE oe. ee 


Trains will leave the Southern and Western Station, corner 
Broad and Prime streets, Philadelphia, at 8 830 am. 12 46, 38 


11 pm. 
FARE BY THROUGH TIOKETS TO THE SOUTE. 
From New York to Wilmington. 
do ra IROCTOTE o. and name ddan posp wacant anttt 
From Priuadelphia to Wilmington. 
do do NOs. nice eon cone conn once once 
do do Petersburg... .nn .cnnannn ons enon 
do do Richmond 2. 2200 .c00 conn sone one 
FARE BY THPOUGH TIOKETS TO THE WEST. 
From mom, Some to Oiucinnati.... 2.00 anna acne anne a008 
2 eae woes case aeons eeee 


do Louisville... 
From New York to Indianapolis... ..00 ..0n -20= a¢e0 00 
from Phiiadelphia to Cincinnati sean eens sone sone anon oe 


satanic ve at eae 
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